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When Mrs. Bradley saw water dripping 
from the ceiling, she first thought an 
attic window had been left open. 

She hurried to investigate, but it was 
not an open window that met her gaze— 
but an expanse of open sky. So terrific 
had been the force of the wind that it 
had ripped off dozens of shingles, leav- 
ing gaping holes through which the 
rain was pouring. 


Is such damage covered 
by the usual dwelling 
house fire insurance ? 


It depends on how the policies are 
written. Fortunately for the Bradleys, 
they had purchased their insurance from 
a local agent of capitalized (stock) fire 
insurance companies—a man who was 
an expert on local conditions as well as 
insurance—who had the foresight to ex- 
tend their dwelling house fire insurance 
to cover windstorm and other damage. 


Four out of five people agree with the 
Bradleys that it pays to buy insurance 
from local agents or brokers of capital- 
ized (stock) companies. They are in a 
position to study your individual needs. 
They can make changes in your policies 
on a moment’s notice. They can tell you 
exactly what to do in the event of loss. 


There are two other important advan- 
tages in having your insurance with cap- 
italized (stock) companies. Your policy 
is backed by a paid-in capital and sur- 
plus. You can never become liable for 
assessment. 

. a ° 
This advertisement is one of a series by the 
Aetna Fire Group to acquaint the public 
with the advantages of purchasing insurance 
through local agents and brokers of capital- 
ized (stock) insurance companies. 
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Fire Destroys 
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UNITED STATES RESOURCES DECEMBER 31, 1938 
American & Foreign Insurance Company. 
The British & Foreign Marine Ins. Co., Ltd.7 . 
Capital Fire Insurance Company of California . 
Eagle Indemnity Company . 

Federal Union Insurance Company 

Globe Indemnity Company . & a sek 
The Liverpool & London & Globe Ins. Co. Ltd.7 
The Newark Fire Insurance Company . 
Queen Insurance Company of America 

Royal Indemnity Company . 

Royal Insurance Company, Ltd. 

The Seaboard Insurance Company. 

Star Insurance Company of America . 


Thames & Mersey Marine Insurance Co., Ltd. 7. 


tU. S. Branch 
*Deposit Capital 


ADMITTED 
ASSETS 


. $ 5,894,968 


2,522,983 
2,075,231 
8,565,696 
2,873,873 
39,050,269 
17,803,688 
9,862,956 
22,748,032 
31,843,601 
21,216,191 
1,389,407 
5,444,550 
1,192,190 








ONE HUNDRED FIFTY WILLIAM STREET, 


LIABILITIES 


$ 1,168,721 


650,172 
319,434 
6,565,696 
895,875 
31,550,269 
9,931,203 
3,339,517 
9,192,709 
26,843,601 
10,617,281 
309, 168 
2,503,570 
340,760 
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SURPLUS TO POLICYHOLDERS 
(INCLUDES CAPITAL) 


Annual Statement 


Market Values, 


CAPITAL Basis Dec. 31, 1938 
$1,500,000 $ 4,726,247 $ 4,883,757 
400,000* 1,872,811 2,017,186 
1,000,000 1,755,797 1,804,345 
1,000,000 2,000,000 2,300,263 
1,000,000 1,977,998 2,068,555 
2,500,000 7,500,000 8,672,425 
400,000* 7,872,485 8,441,713 
2,C00,000 6,523,439 6,834,874 
5,000,000 13,555,323 14,299,272 
2,500,000 5,000,000 6,294,455 
400,000* 10,598,910 11,455,571 
600,000 1,080,239 1,120,066 
1,000,000 2,940,980 3,148,610 
200,000* 851,430 993,806 


Admitted Assets of all Companies include 
securities deposited as required by law. 
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FINANCIAL STATEMENT AS OF DECEMBER 31. 1938 








U.S. BRANCH U.S. BRANCH | 


UNITED STATES| NORTH RIVER | WESTCHESTER | ALLEMANNIA RICHMOND WESTERN BRITISH SOUTHERN 
FIRE INS. CO. INS. CO. FIRE INS. CO. | FIRE INS. CO. INS. CO. ASSURANCE AMERICA FIRE INS. CO. | 

Cash in Banks & Trust Companies | $ 3,380,872 | $ 2,342,321 | $ 2,192,227 | $ 457,378 | $ 419,861 | $ 455,749 | $ 291,923 | $ 175,540 

United States Government Bonds 8,621,071 6.349,378 |. 3,748.615 1,228,522 1,333,815 1,351,059 664,324 410,119 

Other Bonds and Stocks 18,927,258 13,223,790 10,199,622 1,860,858 2,396,432 2,331,341 1,761,458 880,157 
Mortgage Loans on Real Estate 262,626 172,098 277,750 972,267 293,434 seiiksclli bial, de 27,829 | 
Real Estate 467,190 114,740 76,012 $739,348 T171,624 | iti... nie 3a 74,871 : 
Premiums in Course of Collection 1,152,397 636,987 712,499 160,101 146,962 168,323 78,174 60,115 | 
(Not over 90 days) | 
Bills Receivable, Not Due 182,563 85,462 133,652 | 
Interest Accrued 83,666 50,760 64,630 20,204 9,093 25,874 12,346 9,19] 
Other Assets 31,737 11,295 22,665 3,147 4,740 | ° 170 8,690 

Total Admitted Assets ** $33,109,380 | $22,986,831 | $17,427,672 | $5,441,825 | $4,771,221 | $4,337,086 | $2,808,395 | $1,646,512 










































































Reserve for Unearned Premiums | $ 9,831,793 | $ 5,831,894 | $ 5,492,963 $1,492,496 | $1,180,321 | $1,192,195 | $ 668,232 | $ 431,240 
Reserve for Losses in Adjustment 1,537,728 919,298 1,148,756 198,346 142,600 285,838 95,564 64,276 
Other Liabilities 691,431 383,365 576,066 131,650 136,000 132,967 47,134 49,628 
Mortgage Reserve 75,000 50,000 35,000 50,000 50,000 agen Mies Bay 
Capital 2,000,000 2,000,000 1,000,000 1,200,000 1,000,000 §400,000 §200,000 200,000 
Net Surplus ** 18,973,428 13,802,274 9,174,887 2,369,333 2,262,300 2,326,086 1,797,465 901,368 
Surplus to Policyholders 20,973,428 15,802,274 10,174,887 3,569,333 3,262,300 2,726,086 1,997,465 1,101,368 
Total Liabilities $33,109,380 | $22,986,831 | $17,427,672 | $5,441,825 | $4,771,221 | $4.337.086 | $2,808,395 | $1,646,512 

*Securities in statements include amounts deposited with various states, as re- **On the basis of Dec. 31, 1938, Market quotations for all Stocks and Bonds, the 

quired by law, in the following amounts: United States Fire, $3,182,589; North Total Admitted Assets and Surplus would be increased by the following 

River, $2,316,256; Westchester $1.501,149; Allemannia, $258,469; Richmond, amounts; United States Fire, $604,390; North River, $453,147; Westchester, 

$563,948; Western Assurance, $604,223; British America, $398,418; Southern $203,964; Allemannia, $26,427; Richmond, $53,881; Western Assurance, 

Fire, $261,602;—of these amounts, the following par value amounts of - > $52,861; British America, $38,711; Southern Fire, $56,626. 

G Bonds held by the S i d {I f N . . _— 

under Sections 10-1-2 of the New York Insurance Law as Special Reserve ‘including Home Office Building. 

Funds: United States Fire, $2,500,000; North River, $2,000,000; Westchester, §Statutory Deposit. 

$1,000,000; Richmond, $500,000 
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Douglas Promotion 
Means New Head 
of Insurance Probe 


Jerome Frank, Alternate 
on Monopoly Committee, 
Seen as Possible Successor 


WASHINGTON — Nomination of 
Chairman W. O. Douglas of the Se- 
curities & Exchange Commissions to 
the United States Court 
led insurance men to speculate on the 
effect of Douglas’s withdrawal from the 
leading the national 
economic (monopoly) committee’s in- 
vestigation into insurance and on what 
treatment the insurance may 
from his yet 


Supreme has 


role in temporary 


business 
expect successor, who is 


to be named. 
Jerome Frank May Be the Man 
Commissioner Jerome N. Frank of 
the SEC, Douglas’s alternate on the 
monopoly committee, is the one most 
prominently mentioned as Douglas’s 
successor although there is a report that 
Frank is expected to resign from the 
SEC within a few months, either to ac- 
cept appointment as federal judge or to 
resume private practice. It seems un- 
likely that the substitution of Frank for 
Douglas as the director of the monopoly 
committee’s insurance investigation will 
cause any great change in its tone or 
procedure. An idealist and ardent new 
dealer, Douglas has assailed big busi- 


ness as tending to crush out idealism 
and to glorify material values. In one 


speech he charged that the trend of big 
business is such as to force the coun- 
try toward either fascism or commu- 
nism. Frank has a somewhat more 
realistic outlook. 

Another prominently mentioned can- 
didate is President Robert M. Hutch- 
ing of the University of Chicago. 
Hutchins. one of the first “public rep- 
resentatives’” on the New York Stock 
Exchange, resigned last December in 
protest against the Exchange board of 
governors refusal to go further into the 
Richard Whitney case. There has not 
been any particular indication of Hutch- 
ins’ attitude toward insurance. 

Also mentioned as a possible successor 
to Douglas is A. A. Berle, assistant 
secretary of state and one of the earli- 
est of the new dealers. ? 


Douglas No Alarmist 


In his handling of the insurance in- 
vestigation, Douglas showed he was 
aware of the danger of needlessly alarm- 
ing policyholders about the soundness 
of their insurance investments. How- 
ever, this prudence did not always keep 
his reformer’s zeal in check, notably the 
time he put on the stand industrial 
agents who testified to having “forged” 
policyholders’ ballots in elections of di- 
rectors. The practice—later shown to 
be far less widespread than the SEC had 





May Split Loss 
Ratio Assumptions 


N. Y. Department Suggests 
Use of Different Factors for 
Different Classifications 


NEW YORK—A number of fire 
company executives, together with R. 
M. L. Carson, president, and J. J. Roe, 


former president of the New York 
State Association of Local Agents, con- 
ferred here with representatives of the 
New York department last Thursday, 
discussing whether it would be advisable 
to fix permissible loss ratios upon the 
different risk classifications of the state, 
as suggested by the department some 
weeks ago. The company officers at 
the gathering included President H. V. 
Smith, Home; R. P. Barbour, United 
States manager Northern of London; B. 
M. Culver, president America Fore 
group; R. R. Martin, United States 
manager Atlas; L. E. Falls, vice-presi- 
dent American of Newark, and R. A. 
Corroon, president Corroon & ager 
A further and more detailed study 
the subject will be held at the ce dg 
ment offices the latter part of the pres- 
ent week, the position of the companies 
to be presented by a group of junior 
officers having more direct contact with 
rating formulas. 





“ 


intimated—Douglas termed scandal- 


ous.” 
Commissioner Frank, 


though a new 


dealer and an idealist, appears to be 
somewhat more on the practical side 
than Douglas. Where Douglas sees 


mammoth corporations as crushing out 
idealism, Frank tends to view the con- 
sequences of corporations’ growth in 
economic terms. He has been particu- 
larly critical, for example, of the eco- 
nomic waste attendant on the reorgani- 
zation of large corporations. 


Frank Attended Hearings 


Frank was almost constantly on hand 
at the monopoly committee’s hearings 
on insurance and took an active interest 
in the investigation. At no time did he 
give any evidence of hostility to insur- 
ance, nor has he ever shown that he 
feels that there are any special “evils” 
in the insurance business which cry out 
for reform. No dragon-slayer, his atti- 
tude is that progress is not through 
junking the present economic machine, 
complex though it may be, but in mak- 
ing it function more efficiently. 

Just when the monopoly committee 
will resume its hearings on insurance is 
still unannounced. When the hearings 
adjourned Feb. 17 it was said that in- 
surance would be taken up again in 
about four weeks. However, it is un- 
likely that the committee will take up 
insurance for at least several weeks and 
possibly longer than that. 


Travelers May Hold Life Stock 


Amendments to the charter of the 
Travelers Insurance Co., to permit it to 
hold stock of the Travelers Life, if and 
when organized, have been approved by 
the Connecticut legislature. 





Fate of N. Y. Code 
Bill Is Still Uncertain 


Controversial Measure 
Gets Committee O. K. But 
Passage Believed Doubtful 


NEW YORK — Favorably reported 
by the assembly insurance committee, 
the revised New York insurance code 
bill, including last hour amendments, is 
now before the legislature. While ordi- 
narily the favorable reporting of a meas- 
ure by the committee which had it under 
consideration, is followed by its enact- 
ment, there is no assurance that the code 
will sail through. Although greatly 
modified in its final form from the earlier 
drafts, it is not entirely satisfactory to 
insurance interests, nor apparently to 
the joint legislative code revision com- 
mittee responsible for its preparation. 
That committee, it is understood, seeks 
to be continued another year in order 
that a number of controversial questions 
may be settled. 


May Continue the Committee 


It would be possible to pass the code 
in its present form and have amend- 
ments passed later, but the code com- 
mittee would prefer to submit a well 
polished proposal. The feeling prevails 
that no action will be taken at the pres- 
ent session, and that the committee will 
be continued through the year. 

Should the code as now offered be 
adopted, it would become operative Jan. 
1, 1940, and any amendments could not 
be enacted for several months thereafter. 


Explosion Provision Altered 

As amended at the eleventh hour, the 
code would permit fire companies to 
assume liability for damage through 
‘explosion of pressure vessels (except 
steam boilers of more than 15 pounds 
pressure) in buildings designed and used 
solely for residential purposes by not 
more than four families.” Also against 
loss resulting from “explosion of any 
kind originating outside the reinsured 
building, or outside of the building con- 
taining the property of the insured, and 
against through the explosion of 
pressure vessels which do not contain 
steam or which are not operated with 
steam coils or steam jackets.” 


Jervey Heads I. U. B. Advisors 

NEW YORK—C. P. 
tary Travelers Fire, has been elected 
chairman of the advisory committee of 
the Interstate Underwriters Board, suc- 
ceeding K. B. Hatch, vice-president 
Fire Association, whose term expired. 
W. C. Brown, secretary National Fire; 
E. A. Dunn, assistant secretary Crum & 
Forster, and Gordon Kyle, secretary 
Aetna Fire, were named as new mem- 
bers of the committee. 

The continuing members are J. E. 
Clark, Fireman’s Fund; G. L. Frey, 
North America; B. S. McKeel, General 
Cover Department; Thomas F. Myring, 
Atlas, and J. N. Thompson, Royal-Liv- 
erpool. In addition regional governing 
organizations are represented by H. F. 
Badger, Pacific Board; R. D. Hobbs, 
Western Actuarial Bureau; Sumner 
Rhoades, Eastern Underwriters Asso- 
ciation, and L. Wheeler, Southeast- 
ern Underwriters Association. 


loss 


Jervey, secre- 





Stratoliner’ Crash 
Sets Insured Loss 
Record in Aviation 


$500,000 Plane Covered 
for Full Replacement Cost: 
Partly Reinsured Abroad 


NEW YORK —tThe insurance loss on 


the giant Boeing “stratoliner” near 
Alder, Wash., last Saturday was the 
largest in the history of aviation insur- 


ance and may have the effect of tight- 
ening up the reinsurance market abroad 
on big planes. All of the 10 
aboard were killed. 


persons 


Hull coverage and passenger liability 
were carried with Un- 
derwriters, Aviation 


A consider- 


Aero Insurance 
Associated 
Underwriters participating. 
able share of the risk was reinsured in 
England. The total amount of hull cov- 
erage was not revealed but the plane 
was covered for its full actual replace- 
ment cost. The sale price of the plane 
was approximately $500,000. Workmen's 
compensation insurance on members of 
the crew was not carried in any of the 
regular aviation insurance markets. 

Of the 10 persons killed, three were 
passengers. Two of them were A. G. 
Von Baumhauer of Amsterdam, an 
aeronautical engineer for the Dutch gov- 
ernment; and Peter Guilonard, assistant 
general manager of the Royal Dutch 
airlines. It is understood that the Boe- 
ing company was trying to interest the 
Royal Dutch airlines in the purchase of 
the stratoliner type of plane. The third 
passenger was Capt. Harlan Hull of 
Kansas City, chief test pilot of Trans- 
continental and Western Airlines, who 
was on the plane as an observer. The 
remainder of those aboard were Boeing 
personnel. 

The Boeing stratoliner, 
which are in process of construction, 
was a civilian version of the army’s 
“flying fortress.” Test pilots said the 
stratoliner handled perfectly on_ its 
test flights. Most new models, particu- 
larly big ones, require minor and some- 
times major changes no matter how 
carefully they are designed and con- 
structed. So far there is no clew as to 
what went wrong with the big ship and 
it is quite possible that the answer will 
never be known. 

On the basis of the government's in- 
vestigation, Thomas Hardin, vice-chair- 
man Civil Aeronautic Authority said he 
did not believe the crash was due to any 
fault of the pilots. He pointed out that 
there were enough expert pilots aboard 
to get the ship out of any difficulty. 


with 


nine more of 


Rodgers Addreses Buyers Group 





assistant manager ‘Western Underwrit- 
ers Association, Chicago. spoke to the 
Insured Buyers Conference of the Asso- 
ciated Industries here on “Stock Fire 
Insurance.” 











4 
Publish Rules for 
N. Y. Fair Covers 


Variety of Forms Author- 
ized to Meet Peculiar Needs 
of the Exposition 


NEW YORK—Under the schedule for 
exhibit and concession property at the 
‘New York world’s fair, announced by 
the suburban division of the New York 
Fire Insurance Rating Organization, 
there will be three alternative building 
forms, one contents form and separate rate 
schedules for property in the exposition 
section and in the amusement section. 
The latter will be 50 cents higher in 
most cases. Substantial credits will also 
be given for automatic fire alarm sys- 
tems. ; 

As has been done at other exposi- 
tions, the rating bureau has published a 
“reducing building form No. 1.” This 
will be written for six months, with the 
amount of insurance reducing by 1/80th 
each day from April 30 to Oct. 30, the 
closing date. If coinsurance require- 
ments are met, partial losses will be paid 
in full up to the amount of insurance in 
force on the day of loss, provided the 
damage is repaired. If the property 1s 
not repaired, the assured will be paid the 
pro rata of the cost of repair for the time 
the fair has to run. This form takes a 
six months rate of $1.50 in the exhibi- 
tion section and $1.875 in the amuse- 
ment area. With alarm credits, the rates 
are $1.875 and $1.406. 


Full Replacement Form 

Since it is expected that the fair will 
be reopened in 1940, and hence that ex- 
hibitors will want to restore damaged 
property as quickly as possible, there has 
been provided a form without daily de- 
preciation, contingent upon complete re- 
pair. This form is known as the “full 
cost and additional expense endorse- 
ment, form No. 2,” and is attached to 
the daily reducing form. Subject to co- 
insurance requirements, it provides for 
the full payment of any loss up to the 
amount for which the policy was origi- 
nally written, provided the damage 1s 
actually and completely repaired, and 
also pays expediting charges up to 50 
percent in excess of the normal recon- 
struction or replacement costs, for over- 
time and similar expenses. The com- 
bined rate for this endorsement and the 
reducing form will be $2 in the exhibi- 
tion section and $2.50 in the amusement 
section, with 25 percent credit for alarm 
service. 

Regular Building Form Rates 

Ordinary building forms may also be 
used, at an annual rate in the exhibition 
section of $4 and $3.50 with alarm credit. 
In the amusement section, the rate for 
this form will be $5 without alarm credit 
and $4.50 with it. If the fair is contin- 
ued through next year, policies under the 
ordinary building form may be canceled 
pro rata at the end of six months and 
rewritten in the same company for an- 
other year at the annual rate. 

The annual contents rate in the exhi- 
bition area is $3 and $2.50 with alarm 
credit. In the amusement section, it is 
$3.50 without alarm credit and $3 with it. 

In connection with the daily reducing 
building form in the exhibition section, 
the six months extended coverage rate 
is 25 cents. In the amusement section it 
is 31.3 cents. When written in connec- 
tion with the daily reducing form and 
additional expense endorsement, the rate 
is 33.3 cents in the exhibition section and 
41.6 cents in the amusement area. Un- 
der ordinary building forms and for all 
contents, as well as for property in the 
open except trees and shrubbery, the an- 
nual rate is 67 cents in the exhibition 
section and 83.8 cents in the amusement 
section. The annual extended coverage 
rate on trees and shrubbery in either the 
exhibition or the amusement section is 
$2.14. 

The New City building, the New York 
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Named Vice-president of 
Buckeye Union Fire 








A. R. GIBSON 


A. R. Gibson, who has been manager 
of Buckeye Union Fire since its organi- 
zation in January, 1938, has now been 
elected vice-president as well. Before 
going with Buckeye Union he was Ohio 
state agent for Hanover. 

Buckeye Union Fire 
during its first year of $109,682, assets 
are $551,419, increase $52,675, surplus 
to policyholders $475,226. It is licensed 
in Ohio, Indiana and Michigan and 
plans are under consideration for devel- 
opment of the last named state. 

The parent company, Buckeye Union 
Casualty, in 1938 had premiums $2,005,- 
184, increase $89,569; assets are $2,352,- 
850, increase $156,000; surplus to policy- 
holders $655,439, increase $125,911. 
Claim payments totaled $897,392, in- 
crease about $50,000. Plans are under 
consideration for development of busi- 
ness in two states in which the com- 
pany is licensed but in which it does 
not have an agency plant, they being 
Pennsylvania and Michigan. 


had premiums 


Developments in 
Insurance Education 


Columbia to Have Root 
Course—Hartford Project 
Moves Forward 


‘Two important developments in insur- 
ance education occurred last week. Co- 
lumbia University announced a new 
course in the language, theory and func- 
tions of insurance, apart from the indi- 
vadual lines. In Hartford, the incorpo- 
rators of the projected Hartford College 
of Insurance had a hearing before the 
state legislative committee on incorpora- 
tion. 

Dr. R. H. Blanchard, head of the in- 
surance department of Columbia, in an- 
nouncing the new course, criticised the 
usual division of insurance courses into 
introductory and survey courses and 
studies of specific fields as duplicating 
the treatment of principles and practices 
common to most fields of insurance and 
over-emphasizing the peculiarities of the 
individual lines, with the result that the 
student leaves the courses with a lop- 
sided education in insurance, with little 
appreciation of the unity of the underly- 
ing principles which guide the business 
as a whole. He also maintained that 
there is a tendency to deal too much 
with details of practice which can best 
be learned in practical work. 


Comprehension of Significance 


The new course, according to Dr. 
Blanchard, is intended to equip the stu- 
dent to enter the business prepared to 
make the most of perpetual training 
through a comprehension of the signifi- 
cance of practices in their relationship to 
the insurance business as a whole. 

The new course will begin in the fall 
of 1939 and will last two years, replacing 
the present introductory course and 
courses in life, fire, marine and casualty. 
It will be subdivided into insurance 
mechanism, economic theory of insur- 
ance, contracts, including adjustments, 
carriers, including self-insurance, agency 











state amphitheater, the French exhibi- 
tion building, the “House of Jewels” and 
the “Art Museum,” are to be specially 
rated. These rates will apply to all other 
property of independent exhibitors and 
concessionaires. 

Property owned by the exposition it- 
self and located on the site of the fair 
takes a six months combined fire and 





extended coverage rate of $1.10. This is 
based upon fire alarm and supervisory 
watchman protection, 100 percent coin- 
surance and a variation of the daily re- 
ducing form, with blanket cover on 
buildings, contents and personal prop- 
erty in the open. Extended coverage un- 
der this form will not apply to trees and 
shrubbery. 











Crash of $500,000 “stratoliner” plane 
sets record in insured losses. Page 3 
oo 


Conclusion is reached by a good many 
observers that the story of the disposi- 
tion of $448,025 by C. R. Street, incidental 
to the Missouri rate case, will never be 
told. Page 6 

* * * 


Conference is held on proposal of Su- 
perintendent Pink of New York that in 
fixing fire insurance rates, different loss 
ratio assumptions for different risk 
classifications be employed. Page 3 

a a 

Cc. F. Rupprecht has been made assist- 
ant to Vice-president Catlin of the North 
America, Page 14 

ak og 

Numerous complications exist in the 
matter of appointing a new commis- 
sioner of Colorado to succeed Jackson 
Cochrane. Page 5 

ee kok 

New York department estimates that 
500,000 car owners will get rate credits 
this year under the so-called ABC plan 
that was set up in that state last year. 


Page 19 

* * * 
New Chicago acquisition cost plan is 
drafted. Page 5 





New York code bill is reported favor- 
ably by insurance committee with 
eleventh hour amendments, but its pas- 
sage at this session is believed to be 
doubtful. Page 3 

* * * 

Appointment of Douglas to U. S. Su- 
preme Court means new head of insur- 
ance probe. Page 3 

ec © 

R. I. Catlin, vice-president of Aetna 
Casualty, in addressing Chicago meeting, 
predicts that a number of new policies 
Will soon be forthcoming that are par- 
ticularly suited to the needs of the small 
purchaser. Page 20 

* * x 

Workmen's compensation law, with no 

State fund, goes into effect in Arkansas. 
Page 19 
* * x 

Complete figures on 1938 business in 

1939 Argus Casualty Chart. Page 19 
» + * 


E. R. Nuttle, vice-president of Fidelity 
& Deposit and American Bonding, who 
was in charge of the production depart- 
ment until his health failed in 1934, died 
suddenly. Page 21 

* * x 

Lloyds America of Texas is placed in 
receivership after a year of financial dif- 
ficulties. Page 19 








Convention Dates - 


April 3-6—National Association of In. 
surance Agents, Hollywood Hotel, Holly. 
wood, Fla. 

April 4—Florida Agents, 
Hotel, Hollywood, Fla. 

April 18-19—Western Underwriters As. 
sociation, Greenbrier Hotel, White Sul- 
phur Springs, W. Va. 

April 19-21—Louisiana Agents, Charles 
Hotel, Lake Charles. 

April 27—Wisconsin 
Hotel, Madison. 

May 1-4—U. S. Chamber of Commerce, 
Washington, D. Cc. 

May 7-9—North Carolina Agents, Caro. 
lina Hotel, Pinehurst. 

May §8-12—National Fire Protection 
Association, Stevens Hotel, Chicago. 

May 10—Insurance Advertising Con- 
ference, Hotel Pennsylvania, New York. 

May 10-12—Western Insurance Bur 
French Lick, Ind. _— 

May 16-17—Pa. Ins. Federation, Wn. 
Penn Hotel, Pittsburgh. 





Hollywood 


Agents, Loraine 


May 17-18—Nebraska Agents, North 
Platte. 
May 18-20—Industrial Insurers Con- 


ference, Edgewater 
water Park, Miss. 
May 18—Illinois Agents (Midyear), Ft. 
Armstrong Hotel, Rock Island. 

May 18-19—Alabama Agents, Tutweiler 
Hotel, Birmingham. 

May 18-19—Texas Agents, 
Hotel, Waco. 

May 18-20—Georgia Agents, Partridge 
Inn, Augusta. 

May 19-20—Arkansas Agents, Arling- 
ton Hotel, Hot Springs. 

May 22-23—Mississippi Agents, Mark- 
ham Hotel, yulfport. 

_May 23-25—Health & Accident Under- 
writers Conference, Hotel Statler, Bos- 
ton, 

May 26-27 — Virginia Agents, John 
Marshall Hotel, Richmond. 

June 21-22 — National Accident & 
Health Association, Hotel Pennsylvania 
New York. ; 
June 21-23—National Association of 
Insurances Commissioners, Fairmount 
Hotel, San Francisco. 

June 26-28—American Association of 
Insurance General Agents, Mark Hop- 
kins Hotel, San Francisco. 

July 14-15—Upper Peninsula of Mich. 
Agents, Iron River. 


Gulf Hotel, Edge- 


Roosevelt 








and brokerage, theory or probability, 
premium rates, reserves, underwriting, 
financial statements, prevention, internal 
and inter-carrier organization of car- 
riers, state regulations, buying insurance 
and social insurance. A study of con- 
tracts will occupy about half the entire 
time allotted to the courts. 

_ Appearing before the Connecticut leg- 
islative committee were James Wyper, 
vice-president Hartford Fire; J. M 
Laird, Vice-president Connecticut Gen- 
eral Life; V. B. Coffin, vice-president 
Connecticut Mutual Life; Berkeley Cox, 
associate counsel Aetna Life; B. T. Zent, 
assistant secretary Travelers, and H. S. 
Don Carlos, life and accident claim man- 
ager Travelers. Also named as_incor- 
porators were a number of trustees of 
the Hartford College of Law. 


Will Be Employed During Day 


Dean E. G. Baird stated that a large 
part of the formal instruction of the 
proposed Hartford College will be given 
by men directing the work in insurance 
companies, the primary purpose of the 
college being to prepare eligible appli- 
cants for insurance work, field or office. 
He expects that a large majority of the 
students will be employed during the 
day in the Hartford insurance offices. 

If Hartford College of Insurance ob- 
tains authority to confer degrees, it will 
be the first institution in the country au- 
thorized to confer academic titles based 
entirely on insurance subjects. Opening 
next fall is planned. Candidates for de- 
grees must have a bachelor’s degree 
from an accredited college or univer- 
sity, must be already employed by an 
Insurance company and must be recom- 
mended by the company. Other candi- 
dates may be admitted, but will not be 
eligible for degrees. The day course will 
be concluded in two years and the night 
course in four years. 
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Many Issues Over 
Cochrane's Post 


Political Conflict in Colo- 
rado Complicates Appoint- 
ment of New Commissioner 


DENVER — With revelation of the 
fact that the provisional appointment of 
a new commissioner to succeed Jackson 
Cochrane, who resigned last week, must 
be approved by the senate on request 
of the governor, it became increasingly 
probable that the next commissioner 
will be named by Governor Carr, or will 
be a man named jointly on a compro- 
mise basis by Carr and Attorney Gen- 
eral Rogers. 

The outcome of the tangle which may 
be created in the event that both Carr 
and Rogers make provisional appoint- 
ments would probably not be known for 
months. It was considered unlikely that 
action would be taken by either until 
shortly before April 12, when Cochrane’s 
resignation becomes effective. 


Kavanaugh Temporarily in Charge 


Meanwhile, the department has as its 
unofficial head Luke Kavanaugh, 
deputy attorney-general, who will serve 
until at least April 12. He has as his 
adviser in the department Assistant At- 
torney-general J. Glenn Donaldson. 
Since Kavanaugh has no official status, 
important business of the department 

nust either be handled under the coop- 
eration of Cochrane or held in abeyance 
until a new man is appointed. Any offi- 
cial action between now and April 12 
will have to bear Cochrane’s approval. 

Kavanaugh is considered in some cir- 
cles as a likely appointee of Attorney- 
general Rogers in the event that Rogers 
insists on making an = apnointment. 
However, Kavanaugh said he would not 
accept appointment at the present $3,000 
a veer salary. 

A bill has been introduced in the leg- 
islature which would raise the cOmmis- 
sioner’s salary to $5,000 and give him 
an actuary at a salary of $2,400. A 
scramble for the job could be expected 
with the increased salary. 

Rogers said that he feels he has the 
right of making the appointment. How- 
ever, he declared that he would confer 
with Carr before deciding definitely. 

Carr maintains that this appointment 
is his. The governor’s stand is supported 
by a supreme court decision, handed 
down about two years ago in a case in- 
volving the appointment of the present 
hail commissioner. The high tribunal 
ruled that this appointment, which falls 
in the same classification as that of the 
insurance commissioner, belonged to the 
governor. 


Carr Could Block Appointment 


The fact that any provisional appoint- 
ment must be approved by the senate 
on the governor’s request is also in 
Carr’s favor. Carr could block any ap- 
pointment by Rogers, it is believed, by 
refusing to request its approval by the 
senate. 

On the other hand, Democrats in the 
senate might prevent approval of Carr’s 
appointee. 

Should both Carr and Rogers make 
provisional appointments, it would be up 
to the supreme court to decide in whose 
jurisdiction the appointment falls. 
Whichever provisional appointee was 
approved by the court would then have 
to take a civil service examination along 
with all other candidates. 

In the event that the case was not 
ruled on by the supreme court before 
examinations were held, the high man in 
these examinations would be named by 
the civil service commission. In any 
event, the provisional appointee would 
have to be approved by the commission 
on the basis of his showing in examina- 
tions. 

Still another complication might occur 
should the legislature adjourn before a 

(CONTINUED ON PAGE 15) 
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North America Change 
Highlights Two Strong Men 


With the appointment of its first 
chairman of the board in 147 years of 
existence, the North America retains in 
3enjamin Rush the brilliant abilities and 
matured experience of one of the out- 
standing insurance personalities of the 
generation. Mr. Rush was. elected 
the annual meeting last 
week and he is succeeded as president 
by John O. Platt, who has been the 





BENJAMIN RUSH 


senior vice-president, with his main at- 
tention being given to the fire insurance 
department. 

On the evening of the election, about 
20 executives of the North America, in- 
cluding the general managers from sev- 
eral distant points gathered to pay their 
respects to Mr. Rush. He was presented 
on behalf of the assemblage with an 
antique silver platter that was in- 
scribed. Those from out of the city at- 
tending included H. H. Reed, New 
York; H. J. McCauley, San Francisco; 
W. P. Robertson, Chicago; H. C. Mills, 
Toronto; Thomas Young, Boston. Mr. 
Platt officiated. 

Mr. Rush is now in 
for a vacation of a 


Other New Officers Elected 


Hot Springs, Va., 
few weeks. 


At the same time Arthur V. Daven- 
port and William P. Woodroffe were 
elected assistant secretaries; R. Stock- 
ton Rush, fire secretary, and C. F. Rup- 


precht, assistant vice-president. 

Mr. Platt has been connected with the 
North America during his entire busi- 
ness career. He was born in Nyack, 
N. Y., in 1874 and educated at Ury and 
St. Luke’s schools, Philadelphia. He 
went with the North America in 1891 
as a clerk, later becoming special agent. 
He was made assistant secretary in 1907, 
second vice-president in 1910 and senior 
vice-president in 1916. He is an active 
member of the laws and arson com- 
mittee of the National Board. He is 
president of the affiliated Alliance, 
Philadelphia F. & M., National Security. 
He is a director of Indemnity of North 
America and of Philadelphia National 


Bank. He is manager of Children’s 
Hospital. 

Mr. Rush started in the insurance 
business at the age of 15 with Johnson 


& Higgins in Philadelphia. He became 
clerk and adjuster of marine claims and 
at the age of 24 was appointed manager 
of the average adjusting department of 
Curtin & Brockie. In 1895 he went with 
the North America as assistant to 
Charles Platt, then president. His im- 
mediate concern was the adjustment and 
settlement of marine losses. Three years 
later he was elected second vice-presi- 
dent and in 1909 was made senior vice- 
president: He became president in 1916. 





He thus assumed the highest responsi- 
bility at the height of the war. Values 
were unpredictable, securities were in 
jeopardy and the safety and wisdom of 
commitments hinged on events that 
were hidden but weeks or even days 
in the future. He won universal praise 
for his vision and care in charting the 
course of the company through those 
uncertain times. 





JOHN O. PLATT 


From his earliest association with the 
North America, Mr. Rush understood 
the importance of developing a strong 
official personnel of junior executives. 
He directed his efforts toward the ful- 
fillment of that objective. 

When Mr. Rush became president of 
the North America, its capital was $4,- 
000,000, surplus $7,000,000 and assets 
$23,000,000. Upon retiring from the 
presidency, capital is $12,000,000, surplus 
$62,000,000 and assets $107,000,000. Mr. 
Rush has always had a particular af- 
finity for the marine business and he is 
the author of treatises on marine cargo 
and marine hull insurance that are 
standard works. 

He was one of the pioneers in fire 
prevention activity and more than a 
decade ago he sponsored the widely 
publicized “white fireman” campaigns 
that brought home popular appreciation 
of the benefits of fire prevention. 
Tangible Evidence of Growth 

During his presidency, the North 
America moved from a modest building 
in the old insurance district of Phila- 
delphia and erected the modern Geor- 
gian building that now houses the North 
America. Also during his presidency 
the New York office building at 99 John 
street was erected and the new West 
Coast office at 222 Sansome street, San 
Francisco. 

He entered the casualty field in 1920 
forming Indemnity of North America 
and it was while he was president that 
the North America group was aug- 
mented by the acquisition of Alliance, 
Philadelphia F. & M., National Secur- 
ity and Central of Baltimore. 

Mr. Rush is a manager of the Phila- 
delphia Savings Fund Society, manager 
of the Lehigh Coal & Navigation Co.. 
manager of the Lehigh & New England 
railroad, trustee of Penn Mutual Life, 
trustee of the Mutual Assurance Com- 
pany, director of the Fidelity-Philadel- 
phia Trust Company, Central Penn Na- 
tional Bank and Pittsburgh, Fort Wayne 
& Chicago Railroad. 


Miss Adele McKenzie of Cincinnati and 
John W. Fish of Madison, Wis., will be 
married in Cincinnati on April 22. Mr. 
Fish is a son of Mr. and Mrs. P. O. Fish 
of Madison and is with the Fish & Schul- 
kamp agency. 





Second Chicago 
Cost Plan Submitted 


Palmer Gets New Pro- 
posal—No Cut in 
Brokers Commissions 


The plan for fire insurance acquisition 
cost control in Chicago and Cook 
county that was devised by the Chicago 
Insurance Agents Association, as a pro- 
posed substitute for the program that 
was recommended by the committee of 
10 of the Chicago Board in collaboration 
with Insurance Director Palmer of Illi- 
nois, was submitted to Mr. Palmer last 
Friday, it is understood. 

The report is that the plan provides 
for eliminating the present distinction 
between class 2 or suburban agents and 


class 3 or brokers. Those producers that 
are now in these classes would all be 
brokers. The recommendation of the 


committee of 10 was that the commis- 
sions to brokers and class 2 agents be 
reduced on preferred business to 20 per- 
cent. 


Commissions to Class 1 


It is understood that the Chicago In- 
surance Agents Association proposal 
provides that the commission to class 1 
agents shall be 27% percent and 32% 
percent. That is an over-riding of 12% 
percent compared with the present over- 
riding of 10 percent. However, the 
theory is that most of the class 1 agents 
are now getting excess commissions so 
that if there is strict enforcement of the 
proposed new rules, the 12% percent 
over-riding will be actually a decrease 
as compared with what most of the class 
1 agents are getting now. The commit- 
tee of 10 recommended that the over- 
riding be 12% percent to those class 1 
agencies that get 50 percent or more of 
their business from brokers. The Chi- 
cago Insurance Agents Association pro- 
posal does not include that distinction. 
All class 1 agents would get the 12% 
percent. 

The Chicago Insurance Agents 
ciation plan provides for a quota of 
three class 1 agents per company, in- 
stead of four as at present, the new limi- 
tation to become effective in 1941. A 
class 1 agent could be located anywhere 
in the city instead of in the downtown 
area, as at present. The committee of 
10 likewise recommended a three agency 
quota, but the reduction was to be ac- 
complished within one year from the ef- 
fective date of the new rules. 

The Chicago Insurance Agents Asso- 
ciation plan contemplates that the new 
— shall be made effective as of 

uly 


Asso- 


County Single Territory 


Under the Chicago Insurance Agents 
Association plan, all Cook county is 
recognized as one territory for the uni- 
form application of the commission and 
brokerage rules, except that so-called 
real estate members in the principal city 
district would receive brokerage as now 
provided. 

There would be only two classes of 
property classification—preferred and or- 
dinary. This withdraws the existing 
intermediate class. That recommenda- 
tion was a feature of the plan of the 
committee of 10, as well. 

Metropolitan supervising members 
would be either company executives | or 
agency representatives. Qualifications 
for that class of membership would be 
clearly defined but it is recommended 
that all present class 1 members under 
the present board rules be permitted to 


function for five years. Then they 
would have to qualify as supervising 
members. No additional supervising 


agencies would be approved unless they 
completely meet the qualifications. 
So-called charter members of the board 
would be placed in a special class, ex- 
empt from some of the qualification rules. 
Non-resident membership as a class 
would be abolished and the rules would 
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allow payment of brokerage to non-resi- 
dents licensed by the state and subject 
to qualifications imposed by the state 
but also subject to a reciprocal rule. 

The present practice of reducing com- 
missions and brokerage five points on 
superior risks would be retained. 

The maximum expense allowance to 
supervising members who are actively 
and primarily engaged in the business 
and not actively engaged in any other 
business shall be 12%4 percent, plus a 
10 percent contingent, under the plan. 

The Chicago Insurance Agents Asso- 
ciation proposes that the existing rules 
providing for a parity in acquisition cost 
of company and agency offices shall be 
retained but redefined and clarified. 

After Jan. 1, 1941, a company would 
not be permitted to have more than three 
supervising agencies wherever located 
within Cook county nor might the total 
number of its metropolitan supervising 
members wherever located, plus its non- 
supervising agents within the principal 
city district exceed three. 

The agents association plan proposes 
that the same limitation in regard to 
acquisition cost so far as commission, 
expense allowance and contingent to 
agents, is concerned, 
upon so-called subscribing 
and their representatives. 

The plan also contemplates the making | 


companies 


would be imposed | 


sion. This would go into the matter of 
all expense factors and would give a 
comparison of operating cost of company 
and agency offices. From the facts thus 
developed, the plan states, the way 
would be paved for a final determination 
of what is justified, fair and reasonable 
cost limitation. The audits would be con- 
ducted under the direction of a board 
of arbitrators. Under the proposed plan, 
the board would consist of the insurance 
director as chairman, the president of 
the Insurance Executives Association 
and perhaps three other members. 

In addition, the plan proposes that 
an enforcement committee be created, 
consisting of a representative of the in- 
surance department, a lawyer, a member 
of an auditing concern, the last past 
president of the Chicago Board, acting 
as chairman without vote, and a broker 
or non-supervising agent to act in cases 
where there are charges against a mem- 
ber of the respective class. 

The enforcement committee would set 

| up machinery for the investigation of 
| complaints, particularly as to the pay- 
ment of brokerage and commissions. 
The appointment committee would not 
| have access to details of the audit, but 
only the total figures. 

The plan proposes that the present 

entrance fee and dues for metropolitan 
members be increased. 











STOCKS 


By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago, at 
close of business March 20, 1939 








Par Div Bid Asked 
Aetna Cas. ...<. 10 4.00% 106 110 
Aetna Fire .... 10 1.60 44 46 
Aetna idfe .... 10 1.35° 28 30 
Agricultural .... 25 3.25* 73 77 
Amer. Alliance.. 10 1.20* 22 24 
Amer. Equitable 5 1.00 24 25% 
Amer. Home... 10 ime 7 8 
Amer. (N. J.)... 2.50 .60% 13 14 
Amer. Surety 25 2.50 50 52 
Automobile .... 10 1.30* 32 34 
Balt. Amer. ... 2.50 .30* 6 7 
Bankers & Ship. 25 5.00 93 96 
Oe eee 100 21.00 600 625 
Camden Fire... 5 1.00 21 23 
Carolina ... 10 1.30 25 27 
Contl. Cas. .. 5 1.60* 34 35 
Contl, N. Y. 2.50 1.80* 33 34 
Crum & Forster 
Cs. acs aces 1.00 26 27% 
Employers Rein. 10 1.60 49 51 
Fidelity-Phen. .. 2.50 1.80* 33 34 
Pere MOOR, 2.0. 10 2.50 66 68 
Firemen’s (N.J. - 5 .30 9% 10% 
Franklin .... 5 1.40* 28 30 
yen, Reinsur.. 5 2.00 39 42 
Glens Falls .. 5 1.60 39 41 
Globe & Repub. 5 .50 12 13 
Gt. Am. Fire. 5 1.20* 24% 26 
Gt. Amer, Ind... 1 .20 9% 10% 
Halifax Fire .. 10 1.00** 21% 23 
Hanover Fire .. 10 1.60 27 28% 


Hartford Fire.. 10 





Street Story May 
Never Be Told 


KANSAS CITY—The federal grand 
jury which has been attempting to trace 
the disposition of the $448,025 by the late 
Charles R. Street of Chicago in 1935 
and 1936 following the compromise set- 
tlement of the 1634 percent Missouri 
rate increase case in federal court is 
scheduled to resume its investigation 
here March 28. 

Witnesses who have been directed to 
return at that time include W. H. Koop, 
president of Great American; Paul L, 
Haid, president Insurance Executives 
Association; B. M. Culver, president 
America Fore; George C. Long, Jr., 
president Phoenix of Hartford, and 
Herbert Heil, an official of the safety 
deposit department of the Mississippi 
Valley Trust Company of St. Louis. 

J. H. Vreeland, U. S. manager Scot- 
tish Union, and Robert R. Clark, man- 
ager Caledonian, who were before the 
grand jury have been excused perma- 
nently. 

A. L. McCormack, head of the 
Charles L. Crane Agency Company of 
St. Louis, who has admitted receiving 
$30,000 from Mr. Street in 1936, was 
recalled by the grand jury for the third 




















Old Colony Insurance 


Company 


INCORPORATED 1906 


Summary of December 31st, 1938 statement filed with Massachusetts Insurance Department 

















LIABILITIES ASSETS 
Losses in Process of Adjustment . $ 289,217 ee ee ee 
Reserve for Federal Taxes 24,100 Cash 24,100 
Reserve for Dividend 50,000 Cash 50,000 
eee —— oS SPS ee 55,921 
Reserve for Losses Unreported 58,600 iS: 5. Gacorninent Boats 2679 
Unearned Premium Reserve . 1,626,399 U. S. Government Bonds 1,626,399 
All Other Reserves and Liabilities . 138,269 U. S. Government Bonds 138,269 
er U. S. Government Bonds 1,027,229 
$ i 
qsetal pony State, County and Municipal Bonds. 940,928 
i ‘ iris d needa weg S Bonds : ; 298,443 
° « Public Utility B nds . - a 247,796 
Policyholders’ Surplus 7,655,041 Corporation Bon ot lea ates 223,849 
Stocks . 4,571,544 
Premiums in Course of Collection 
and Other Admitted Assets . . 345,252 
$9,841,626 9,841,626 
Home Office: 87 Kitpy STREET eM 4 Fire, Marine and Automobile 
Boston, MASSACHUSETTS *~ Insurance 





ter-signatures with 5 percent commis- 
sion. The principal amendment by the 
house limits the commission to not more 
than one-half of the total. The senate 
passed senate file 289 permitting mutual 
companies to write additional coverage 
including property of minors, against 
injury, sickness or death of animals and 
smoke, explosion, aircraft, vehicles and 
riot including strikes. 

The Iowa senate passed the bill re- 


quiring suits against reciprocals be 
against the attorney in fact. 
Michigan—Two unauthorized insur- 


ance bills have been submitted by Sen- 
ator Hammond, chairman of the insur- 
ance committee. 

One measure is the uniform unautho- 
rized insurers act favored by the com- 
missioners’ convention, prohibiting either 
direct representation of unlicensed car- 
riers or aiding such carriers in any way 
to obtain business. The other Hammond 
bill is aimed at the activities of so-called 
service corporations, which have been 
active in “skimming the cream” of 
workmen’s compensation through aggre- 
gate excess cover from London Lloyds. 

Ohio—The house rejected a bill calling 
for a commission to investigate Ohio 
insurance laws. The house reference 





Hartford St. Boil. 10 6 : : 
of an audit by certified public account- Chicago Insurance Agents Association | Home Fire Sec.. 10 2 1% 2%/|time. Charles M. Howell, Kansas City 
ants of compensation and expense in | proposes that if the plan is approved, it — — — 3 1.60* = 32 attorney and reciprocal insurance leader, 
company and agency offices. Such! be announced at a dinner attended by mote ees iy 10 56° 6s 67 has stated that in the fall of 1934 he 
audits would be made in sufficient num- the insurance director and leading com-| jincoln Fire. 5 3% 3 | Was approached by Mr. McCormack and 
ber to produce a representative conclu- | pany executives. Maryland Cas... 1 ais 3% 4 other members of a special committee 

Mass, Bonding.. 12.50 3.50, 58 60 of Missouri Insurance Agents Associa- 
20s 25% 28 | tion on a proposition of filing an inter- 
Natl. Fire ..... 10 2:00 59 61 vening petition on behalf of the agents 
: . Natl. Liberty 2 40% 7% 8%] in the rate litigation. Mr. Howell was 
I A NTS 12 Natl 0 —~: lala = = to receive 7% percent of any amount 
New Am. Cas. 2 .65 13 14 . 
S EME) 1H N1igue OV New Hampshire 10 1.80 46 48 | he might recover for the agents. Some 
Northeastern of _ 1m of the agents signed such contracts, 
The statements below, made up in an original way, are presented with the a orca NY. ) 12 50 5.00* 95 as which were to be made individually with 
object of calling particularly to your attention the care with which the North ele ... 2150 1.20% 25 26% | Mr. Howell. Several weeks before the 
policyholders’ interests are protected by the Boston INsuRANCE COMPANY N. W. Natl..... 25 5.75% 125 130 compromise agreement Mr. Howell 
and the O_p Cotony INsuraNCE COMPANY tear onan gy tm 4 yn +4 4 stated that Mr. McCormack told him 
Prov. Wash..... 10 1.40% 32% 34 | that it had peen agreed to call off the 
ge ne i a re one a intervening petition because it might 
¢ Racnette, foe oe 140 31% 33 prove embarrassing to the companies. 
oston nsurante ompanyp INCORPORATED 1873 | Sprefid. F. & M. 25 4.75% 116 119 U. S. Attorney Milligan, after an all- 
Travelers ..... 100 16.00 445 465 day conference with the insurance com- 
Summary of December 31st, 1938 statement filed with Massachusetts Insurance Department p - és : et at P24 pany executives, announced that they 
LIABILITIES ASSETS Westchester Fire 2.50 1.60* | 31 33 had authorized him to make public the 
ns ih Saat tes it . silat *Includes extra. **Canadian funds. statement that the companies had paid 
Losses in Process of Adjustment . $ 965,985 Cee. «ws bot we oc ww ow 6 OO Oe the $448,025 to Mr. Street. 
Reserve for Federal Taxes . 53,500 Gs Bo Su wi ot SoS) er. oe ce 53,500 It was added 0 this sum Py 
. s ash eee ee 238,284 resented approximately 5 percent the 
Reserve for Dividends . 270,000 { . Government Bonds . 31,716 LEGISLATION gross Geotail spenaiaiiin ae fed- 
Reserve for Losses Unreported . 204,500 U. S. Government Bonds... . 204,500 eral court cases. 
: : U. S. Government Bonds. . . . 3,983,472 The company executives have as- 
Unearned Premium Reserve 4,589,103 State, County and Municipal ‘Bonds 605,631 Montana—A bill to set up a commis- sured Milligan that they will cooperate 
we State, County and Municipal Bonds, sion of three to examine and approve all | to the utmost in an endeavor to trace 
All Other Reserves and Liabilities . 1,176,844 j Railroad and Public Utility Bonds 1,176,844 state fire and casualty insurance con- the $448,025 to its final destination. But 
Capital $3,000,000 Public Utility and Conperation Bonds 809,106 | tracts has passed both houses and now | apparently Mr. Street is the only one 
ee poicatcnnamte Old Colony Insurance Company. . . nity 780 | is up to the governor. ~~ _— all the to b lled 
: ree : sa Ps sa S si ew witnesses who have been calle 
Policyholders’ Surplus 16,934,125 Seaees he tes of eee 1050 - ae _ ieee aeeeeee a eee to appear before the grand jury include: 
a and other Admitted Assets . ___ 956,715 | minor amendments, by both houses and Carl S. Lawton, president Lawton- 
$24,194,057 $24,194,057 | is before the governor. It requires coun- Byrne-Bruner agency, St. Louis, and 


Anthony A. Buford, St. Louis attorney, 
who is secretary-manager of the Insur- 
ance Council of Missouri, and Morton 
T. Jones, Kansas City insurance agent. 








committee declared that such an investi- 
gation is not necessary. 


Minnesota—Over 150 bills  affect- 
ing insurance have been introduced in 
the Minnesota legislature, reports Clyde 
B. Helm, secretary Insurance Federation 
of Minnesota. Several important meas- 
ures have been killed in committees, in- 
cluding the 2 percent tax on fire pre- 
miums in cities of the third-class. 


Mayor J. R. Jolly of Petersburg, Va., 
has resigned as a director of the Peters- 
burg Savings & American Trust Com- 
pany so that it may be allowed to retain 
about $175,000 of the city’s fire insur- 
ance. The insurance was written by the 
Petersburg Insurance Company, | of 
which the bank is the parent organiza- 
tion. City Attorney Bohannan of Pe- 
tersburg, who is also counsel for the 
Virginia Rating Bureau, ruled that the 
city could not make purchases from 
companies or firms whose employes of 
stockholders are public office holders. 
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Ss, 

Total Admitted Liabilities Surplus to 

1 Companies Capital Assets (except Capital) Policyholders 
; Firemen's oneness pot Newark, N. J. $9,397,690. $33,752,044. $15,874,974. $17,877,070. 
The Girard Fire & eto Seeronen Company 1,000,000. 4,641,883. 2,116,113. 2,525,770. 
National-Ben Franklin Fire Insurance Company 1,000,000. 4,211,247. 1,831,977. 2,379,270. 
id Organized 1866 

)= The Concordia Fire Insurance Co. of Milwaukee 1,000,000. 4,595,983. 1,823,080. 2,772,903. 
ie Organized 1870 

P Milwaukee Mechanics’ Insurance Company 2,000,000. 11,161,567. 4,968,718. 6,192,849. 
_ rganize 

. The Metropolitan Casualty Insurance Co. of N.Y. 1,500,000. 10,314,807. 7,632,574. 2,682,233. 
it rganize 

. Commercial Casualty Insurance Company 1,000,000. 9,330,272. 7,007,195. 2,323,077. 
d Organized 1909 
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I've often wondered why some of the insurance compa- 
nies didn't pay some attention to the women in the insur- 
ance business. Certainly we are entitled to as much con- 
sideration as some of the men agents. You don't know 
how much | appreciate the thought fulness of the Phenix- 
London Group in sending me one of their Visible 
Business Record books. By using it systematically, I have 


. . . t 
increased my business materially each month ¢\\taumms? © 





yy 






om . & 
over last year’s figures. Then, too, the Phenix - 
ae 


Rate Chart is such a hel p. You ought to use one. 


The Union Marine & General 
Insurance Co., Ltd. 
CASUALTY COMPANIES 


FIRE COMPANIES 
Phoenix Assurance Co., Ltd. 
Imperial Assurance Company 
Columbia Insurance Company 


United Firemen’s Insurance Co. Pheenix Indemnity Company 





55 FIFTH AVENUE, NEW YORK CITY - DEPT. N 


I, too, would like a Phoenix-London Visible Business Record. 
Perhaps I can help my boss get some new business. 


MISS 


ADDRESS 


London Guarantee & Accident Co., Ltd. 








AS SEEN FROM CHICAGO 





W. 1. B. MEETING MAY 10-12 


Directors of the Western Insurance 
Bureau, meeting in Chicago the other 
day, selected May 10-12 as the date and 
French Lick, Ind., as the place for the 
annual meeting. A committee was ap- 
pointed to prepare a memorial on the 
late H. M. Giles, who was president of 
Millers National. That committee con- 
sists of E. E. Soenke, secretary Security 
of Davenport, chairman; Lloyd Brown, 
secretary Firemen’s, and J. C. Hiestand, 
secretary Ohio Farmers. 

A. E. Krueger, secretary Millers Na- 
denal and A. I. Bushnell, treasurer of 
that company, are assistant treasurers 
of the W. I. B. and they are carrying 
on the functions of treasurer temporarily. 

The Western Sprinkled Risk Associa- 
tion will hold its annual meeting May 11 
at the same place. 





ROCKWOOD HOSMER “MEMORIES” 


Friends of the late Rockwood Hosmer 
of Chicago have published a book of the 
original poems that he wrote for a num- 
ber of insurance gatherings entitled 
“Memories.” In it are included some 
of the pieces that “Rock” dashed off for 
such occasions as the picnics given at 
Freeport by Fred M. Gund, manager 
Crum & Forster; the famous meetings 
of the ‘ ‘nominating committee” and other 
similar occasions. The edition is limited 
to 200 copies and contains an excellent 
likeness of Mr. Hosmer as a frontispiece. 
It was compiled and distributed by F. J. 
Sauter, H. M. Carmichael, E. L. Rick- 
ards, R. I. Read, P. B. Hosmer and 
H. A. Miller. 

NINETY TAKE INSPECTION TOUR 

Approximately 90 members of the 
Fire Insurance Examiners Association of 
Chicago, the largest number to ever at- 
tend such an event, went on an inspec- 
tion tour of the Western Foundry com- 
pany. They observed the making of 
various forms of gray iron, from the 
pattern to the completed product. 

M. E. Bulske, chief engineer National 
Inspection Company, conducted the tour, 
assisted by B. T. Hannan of the same 
organization. 

Election of officers will be held at the 
next meeting April 20. Slates will be 
announced one week before. Two nomi- 
nating committee chairmen have been 
appointed, R. J. Petrick, Atlas for the 
red ticket, and R. H. Erickson of R. H 
Erickson Company for the blue ticket. 








CHIDLEY & REYNOLDS EXPAND 


Chidley & Reynolds, well known class 
1 agency of Chicago, is taking new and 
larger quarters in A-1230 Insurance Ex- 
change. The agency is now located in 
A-1320. 


TAKES MORE 


The offices housing F. E. Dwinell, 
regional sales manager, and V. H. Haw- 
kins, general agent Massachusetts Acci- 
dent, at 166 West Jackson, Chicago, are 
being enlarged. The agency is taking 50 
percent more space. 





OFFICE SPACE 





BROKERS EXHIBITION IS POSTPONED 
At the monthly meeting of the direc- 
tors of the Insurance Brokers’ Associa- 
tion of Illinois it was deemed advisable 
to postpone the insurance exhibition 
Rage ms for April 4-6, to a later date 

1 April or some time in May. 

The board was actuated in this post- 
ponement by certain conditions, but prin- 
cipally on account of the size of the un- 
dertaking and the short intervening time, 
and also because certain well-known 








N. Y. Ex-Field Men’‘s Dinner 


The annual dinner of the Ex-New 
York Field Men’s Association will be 
held in New York City Thursday night. 


Sir Frederick Pascoe Rutter, governor 
of London & Lancashire, is expected to 
stop in New York Thursday after a tour 
of the West Indies. He plans sailing for 
home Friday, 


| 





speakers who had been invited could not 
accept because of previous engagements, 
Then again it was believed that the Chi- 
cago election (April 4), Holy Week, a 
Christian observance, and the Passover, 
a Jewish observance, would affect the 
attendance. A definite time for holding 
the exposition will be decided upon in 
the near future when the dates and the 
program will be announced. 





FIELD CLUB EDUCATIONAL MOVE 


The Cook County Field Club March 
23 will start a series of Business De- 
velopment and educational meetings for 
brokers and agents in Cook county. The 
initial meetings will be held at three 
points in Chicago, starting with lunch- 
eons. There will be a sales symposium 
in the afternoon covering a number of 
important coverages with speakers, 
Other meetings later will be held over 
a three months’ period. Places of meet- 
ing are Graemere hotel on the west 
side, New Lawrence Hotel on the north 
side, and Swedish Club, south side. The 
purpose is better to acquaint producers 
with essential and fundamental services 
and forms of coverage, so they may 
more capably serve policyholders and 
prospective clients. Subjects to be cov- 
ered at the March 23 meetings will be 
use of the Chicago Board handbook as a 
sales school, unearned premium insur- 
ance and financing insurance premiums. 

A prevue of the program was given 
at the club’s monthly meeting this week, 
Ralph Black, president, presiding. L. p. 
Warren, Associated Agencies, general 
chairman of the educational series, out- 
lined the program and its purposes. 
Subjects will be rotated. Chicago Board 
officials will explain the manual pre- 
pared a year or more ago for use by 
suburban agents. Mr. Warren will speak 
briefly on unearned premium insurance. 
F. B. Ingledew, North British, and John 
Butt, America Fore, gave a demonstra- 
tion on premium financing which they 
will present in the series of meetings. 
W. W. Krom, of the Chicago Board in- 
vestigation division, outlined the presen- 
tation on the manual. R. A. Parker, as- 
sistant manager, and D. P. Skaer, super- 
intendent of rating Chicago Board, were 
present, taking part in criticism of the 
prevue. 





1942 Lease Expirations 
Create Chicago Problem 








CHARLES BURESH 


There is interest regarding the situation 
of Insurance Exchange, Chicago, build- 
ing tenants after 1942. When the build- 
ing was erected in 1912 it was peopled 
largely by insurance firms which had 
agreed to 30-year leases before the build- 
ing was erected, at a very favorable 
rental. Most of these leases are still in 
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: Pearl Assurance Company, Limited 
.- (United States Branch) 
the 
80 John Street, New York, N. Y. 
‘ch ls , 
oa Financial Statement, December 31, 1938 
he 
ree , 
~ ASSETS LIABILITIES 
i * : ‘ , = 6 
rs. Bonds Unearned Premium Reserve..........$ 8,463,554.92 
ver Government ......... $1,602,951.33 ; ad 
State, County and Mu- Losses in Process of Adjustment...... 1,005,577.00 
- eee 1,163,324.81 tContingency Reserve .............+-- 285,669.85 
oes agrsvigugel ee migntheptennce Reserve for Taxes, Expenses and other 
io Public Utilities ...... 2,856,365.73 repeietiae eee 
4 ; RTP PTOTT TIT eT TT ce 365,454.00 
i. Industrial and Miscel- ; ; 
be laneous ........... 1,572,131.11 Funds held under Reinsurance Treaties. 36,266.06 
ng ? $10,485,299.04 Unearned Premiums and Losses Recov- 
ns, *Stocks -abl ities dan Et neal 
yen Rajlroad % 965,209.00 erable on Reinsurance in Companies 
. ie ee. parent not admitted to New York State..... 2,722,807.92 
Be Public Utilities ...... 1,142,850.00 
ut. Dake ...... 135,000.00 Statutory Deposit ....... $ 400,000.00 
oon Industrial and Miscel- PRs iniendsasvenks 6,135,472.23 
a ND aides seuwa 2,047 ,792.00 
sak 4,290,851.00 Surplus to Policyholders......... 6,535,472.23 
- Cash in Banks and Office............ 3,088,787.89 
ra- Premiums in course of collection not 
v4 over ninety days due, reinsurance 
in- premiums and reinsurance recover- 
“a able on paid losses due from other 
er- CII ia ih ee iwawewndcnseniees 1,295,702.17 
re Cash collateral deposit and deposit with 
Underwriters’ Boards, ete.......... 129,390.98 
— Accrued interest on bonds and bank bal- 
TE. 04neecivesdincswanwasad 124,770.90 
‘ Admitted Assets ................ $19,414,801.98 $19,414,801.98 
| | 
*Valuation on basis approved by National Association of Insurance Commissioners. Securities | | 
carried at $644,190.06 are deposited as required by law. | 
| 
+Represents difference between total values carried in assets for all bonds and stocks owned 
and total values based on December 31, 1938, market quotations. 
United States Trustee: Bankers Trust Company, New York, N.Y. 
United States Manager, Alfred L. Merritt 
W estern Department 
1221 Insurance Exchange, Chicago, Illinois 
id- CLEVELAND CINCINNATI NEW YORK PHILADELPHIA SAN FRANCISCO 
A } 313 Bulkley Bldg. 1724 Carew Tower 80 John Street 525 Chestnut St. 200 Bush St. 
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force, although many tenants who came 
in later, particularly after the south sec- 
tion was finished in 1929, are at a much 
higher rental. 


Several years ago, E. Yager, then 


president of the Chicago Board, ap- 
pointed a committee consisting of 
Charles Buresh, Fred James & Co., 


chairman, Fred J. Sauter, manager Aetna 
Fire, and Hugo Dalmar, H. Dalmar 
& Co., to consider questions involving 
the building and its insurance tenants. 
After Mr. Yager’s term expired, he and 
G. W. Childs joined the committee, with 
J: S. Glidden, manager Chicago Board, 
as an ex officio member. Messrs. Yager 
and Dalmar have since died, but the 
committee is still functioning under the 
chairmanship of Mr. Buresh. At that 
time, the committee asked the building 
management and the tenants not to make 
leases extending beyond 1942 and re- 
ported that the management was very 
cooperative. It is not believed that there 
are any leases involving insurance firms 
and interests allied with the insurance 
business running beyond this date. 


Proposed Rental Scale 


Recently, at a 


meeting representing 
about 75 offices, the Insurance Tenants 
Association was organized, with Mr. 
Buresh as chairman. Mr. Buresh will 
appoint a committee of seven, repre sent- 
ing the different insurance and allied in- 
terests, to negotiate with the building 
management on the subject of maximum 
and minimum rentals after 1942. The 
original committee has met with C. F. 
Murphy, president Insurance Exchange 
Corporation and Underwriters Building 
Corporation, which own the old and new 
sections respectively, and A. H. Wetten, 
representing the owners of the building. 
A maximum of 50 per square foot 
and a minimum of $2, beginning in 1942, 
has been proposed. 

The committee will also take up terms 
and conditions of future leases, improve- 
ments to the building and the possibility 
of moving to another location. It is felt 
bv some insurance men that there is now 
no ) necessity for, or particular advantage 











Mr. Torpe, Sr., 


in all offices being in the same building. 
Offers of other space will be considered 
by the committee, as well as a proposal 
to erect a new building. While it is 
believed that the majority of insurance 
tenants have no desire to move, if rea- 
sonable renewals can be negotiated, 
there is no disposition to remain under 
disadvantageous terms. 

The association and the committee rep- 
resent only insurance and allied inter- 
ests. The largest non-insurance tenant 
in the building is the Postal Telegraph 
Company, which occupies considerable 
space on the lower floors of the new 
section. Railroad ticket offices, as well 
as various shops and restaurants, take 
up the ground floor and there are a 
number of other non-insurance tenants 
scattered throughout the building. 

The great majority of leases now ex- 
pire in 1942. A common _ expiration 
date is of great importance to the com- 
mittee in its negotiations. Overlapping 
leases were a great source of complaint 
in the old insurance section before the 
Insurance Exchange was built, since the 
necessitv of the offices being near to 
each other tied the insurance firms to 
that locality until the mass move to the 
Insurance Exchange in 1912. 


SLACK IS NAMED LIFE MANAGER 

James F. Slack, Field building branch 
manager of the Continental Assurance 
in Chicago, has resigned to become life 
department manager April 1 of Moore, 
Case, Lyman & Hubbard, Chicago. This 
large general insurance office is general 
agent of the Travelers, producing about 
$1,500,000 of life business annually. 

R. B. Kegley, who for a number of 
years has had charge of the agency’s 
accident and health department and for 
some time also has been supervising the 
life department, continues in charge of 
accident and health production, spending 
more of his time in life production. 


August Torpe, Sr., 88, father of August 
Torpe, Jr., general agent, Chicago, died. 
was a pioneer real estate 





Named Chairman 











W. N. ACHENBACH 


W. N. Achenbach, western manager 
of Aetna Fire, has been appointed chair- 
man of the committee on order of busi- 


ness for the annual meeting of the 
Western Underwriters Association in 
White Sulphur Springs, April 18-19. 


Other members are: 
president Home of New York; E. G. 
Frazier, vice-president Springfield F. & 
M., Chicago; R. L. Mouk, assistant U. 
S. manager North British & Mercan- 
tile, and C. W. Ohlsen, western man- 
ager Sun. 


Ivan Escott, vice- 


man of Chicago, being in the business 
for more than 50 years. He is survived 





by three sons and three daughters. 
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Lloyd Addresses Dinner of 
Hamilton, O., Group 


HAMILTON, O. — Superintendent 
John A. Lloyd was guest of honor at 
the annual dinner of the Hamilton As- 
sociation of Insurance Agents. He said 
great things were ahead for the insur- 
ance business through coverages now 
undeveloped, and all in the business 


should prepare themselves for _ this 
greater responsibility. R. M. Clark, 
president, was toastmaster. Mayor R 


H. Burke, district agent Northwestern 
Mutual Life, and Howard Sloneker, sec- 
retary Ohio Casualty and Ohio Insur- 
ance Company, spoke briefly. L. U, 
Jeffries, warden Ohio department, took 


a bow. 

Guests included W. A. Earls, vice- 
president, and Theodore Safford, trus- 
tee, Ohio association, both of Cincin- 
nati, and J. F. Schweer, secretary Cin- 
cinnati Fire Underwriters Association, 
Many fieldmen attended. 

The Hamilton association has been 
doing much public relations work. Asa 
result, a full page was given over to its 
traffic safety and fire prevention activi- 
ties and efficient handling of municipal 
insurance, in the “Hamilton Journal & 
Daily News.” Copies were distributed 
at the dinner. A safety poster also was 
displaved. The safety committee is R. 
J. Bailey, Al Mense and John Krauth, 
Earl Jackman is association vice-presi- 
dent and E. J. Schmidt, secretary-trea- 
surer. 





Goodcell Executive Committeman 


Commissioner Goodcell has been 
elected, by mail ballot, as a member of 
the executive committee of the National 
Association of Insurance Commissioners 
filling the vacancy caused by the death 
of G. A. S. Robertson, who was Mis- 
souri insurance superintendent. 


A survey of Birmingham’s fire fight- 
ing facilities has been begun by engi- 
neers of the National Board. 























90 JOHN STREET, NEW YORK «+ 


an amortized basis, stocks at December 31, 
quotations, 


: ita . ). 
[: A of Sire and Alllied ok vane 


NORTH STAR 
INSURANCE COMPANY 


200 BUSH 


STREET, 


Financial Statement, December 31, 1938 


Assets 
a tn ES IE COTO ois ices Saeed ok ae.deewa seasecouex sisveesaean, We eR S77 
Investments: 
i 2 eee SIINIE 6555s 65a 6's b5 6.40 Sb Seow sens $1,310,774.79 

ROUGE PRONE sin soo 'n.s ee ce ecsacncanv ses icra yeueetare wars 1,047,165.33 

Common Stocks. ......0.02: ia sdsmaioeese ere ‘ 1,773,915.00 

ee ee OER Ce CEE Ce ey ee ee ere 38,500.00 

ee Ee ree re re ee 7,500.00 

BNES 4 bkscdareeuaees eee Re re ee ee re ee ‘aneeme 4,177,855.12 
Balances due from C eding Companies (not over 90 days BBE iiasicessnsiees 267,505.80 
Accrued [nterest..isososeese On err eee ee ead Ob ba) Sra daw anaes 15,399.69 
Other Admitted Assets.......... Sse vacsh Mbseeescee erence eeeewns eas 7,681.06 

DAE A IE Boson ne K obese s05 ein sh65s40se8 seek swsesces, yt tanT ee 

Liabilities 

Reserve for Claims and Claim Expemses...............eee00- enivenars sence @ BOLG91.37 
Reserve for Unearbed Premiums. «0 0:2 s 6.06060 cecscccesccscs Tye eee 
Reserve for Commissions, Taxes and Other Liabilities. Rees Pa ee 68,970.40 
Capital » oie 620 rT er yy OTe TTT TT TT TT "¢ "600,000.00 
Se ees er er e eae siieieee = eis Mmeuea see 1,673,625.54 
Surplus to Policyholders.. .....00s00sccsesiceces eee eens sweeties eee a heres . _2,273,625.54 

CC SCM ARaOa ew Shae eakGhk&ewesebaebebseaensaccnscbenceecuecac] ae 


Bonds and stocks owned are valued in accordance with the requirements of the New York State Insurance Department, viz.: 
1938 market quotations. If bonds owned were valued on the basis of December 31, 
Total Admitted Assets would be increased to $4,741,194.42 and Surplus to $1,701,945.42. 


the above statement are deposited as required by law. 


SAN FRANCISCO 


—Bonds on 
1938 market 
* Securities carried at $374,617.29 in 
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under State Agent Robert Wallace. He | New Jersey Field Club in Newark, 
NEWS OF FIELD MEN is succeeded in Pueblo by Fred Cron-; March 27. E. C. Hill. news commenta- 
stedt, inspector in Denver. 


tor, will explain the picture. 






































nt S J McPherson Heads Coast | “25 Secretary F. H. Cornell; from San | Allen to Aid Jarreau : Nova Scotia Board Elects 
at _ Francisco, Secretary C. D. Lasher and | Harvey S. Allen has been appointed | D. K. McDermaid, manager of Mari- 
S- Blue Goose Conference | H. J. Toso, vice-president of Newhouse | special agent of the Great American in | time Agencies, Halifax, has been elected 
id : . ; | & Sayre. A. M. Johnson, vice-president | north Texas, associated with State | president of the Nova Scotia Board of 
* S. J. McPherson, Netherlands, was | First Bancredit, was also in attendance. | Acent M. G. Jarreau. His headquarters | Fire Underwriters. Col. Allan Duffus 
Ww elected president of the Pacific Coast s . : | are in the First National Bank building, | is vice-president. 
hes conference of Blue Goose ponds at its | Burke with National in Denver Dallas. : ; 
‘is annual meeting in San Francisco. E. A. H. V. Burke, district inspector for the oa. ee Dinner for J. J. Hubbell in Detroit 
k, ——— — age = See Mountain States Inspection Bureau in | To See Hurricane Pictures The Michigan Blue Goose is giving a 
R. =—". be og 7” tiene m4 P rageecnve Pueblo, has been appointed special agent “A Hurricane’s Challenge,” a sound | testimonial dinner in Detroit, March 27, 
rn ae coseliuan aoe a. aun San | of the National of Hartford in Denver, | movie, will be shown at a dinner of the! tor J. J. Hubbell, Michigan state agent 
ve Francisco, secretary. 
wa Mr. McPherson presided. There was 
U. a memorial for the late J. Charles | 
ok Harris, former secretary of the confer- | 
ence and past most loyal grand gander. 
i J. Clark Buchanan of Los Angeles, 
Ss immediate past most loyal gander, ex- 
ve tended greetings. | 
7 Plan Two Educational Meetings 
en KANSAS CITY—The Missouri Fire | 
a Underwriters Association will sponsor a 
its Business Development and educational 
ri program at Clinton, March 28, and Se- 
al dalia, March 29. The programs will be 
& identical. | 
ed 
as Griesman with Great American 
> A. H. Griesman has joined Great 
i. American to assist State Agent C. H. 
> Christensen of North Dakota. Mr. 
Griesman has been assistant manager 
of the Fire Underwriters Rating Bureau | 
at Fargo and is well known to many | 
agents in North Dakota. 
en 
of Rogers Heads Coast Group 
al C. M. Rogers, Royal, is the new | 
th president of the Special Agents Associa- 
t tion of Central-Northern California. W. 
al E. Tracey, America Fore, is vice-presi- 
dent. Harrison Houseworth was re- | 
it elected secretary and C. S. Myrick, | 
ai treasurer. | 


* Indiana Pond Events Scheduled 


The Indiana Blue Goose will hold an 
initiation meeting in Indianapolis April | 
3, in connection with a testimonial din- | 
ner which will be tendered Louis J. 
Fischer, state agent of the Home, who | 
is being transferred to Chicago, and A. 
R. Goodall, Aetna, who went last week 
to Iowa as state agent of the New York 
Underwriters. On May 15 there will be | 
a golf tournament at the Indianapolis 
Country Club. 


Fk Na all all 
teal A cae La AB RS A A. 


Notton Is Kansas City Head 
KANSAS CITY — A. H. Notton, 
North British & Mercantile, was elected 
most loyal gander Kansas City Blue 
Goose, succeeding F. D. Hawkins, 
Western Adjustment. Merle Odell, 
America Fore, is the new supervisor; 
Fenton Hume, insurance attorney, cus- 
todian; F. L. Slagle, Automobile of 
Hartford, guardian; G. H. DeVries, 
New York Underwriters, keeper; O. D. 
Cox, American of Newark, wielder. 
Delegates to the grand nest are Haw- 
kins and Notton, with R. T. Fielder, 
Yorkshire, and George Bredberg, West- 


ern Adjustment, as alternates. The . a oe ; ; al 
nest” in the Waltower building is being A 
discontinued, and the pond will meet at 


hak eth "af MA| YOU WANT THE RIGHT CONNECTION! | 


Home Conference in Salt Lake 
SALT LAKE CITY—The Home of 


New York held a conference here this | s i I j rit Tf 
week for 17 Rocky Mountain and Pacific } bers. You want service so good you re not even aware 0 it. lf we may 
Northwest field men. Company officials 


in attendance from New York were. 


. walang Dh 
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In “taking on” a company, as in telephoning, you want the RIGHT 


connection. No crossed wires, no misunderstandings, no wrong num- 


be so immodest, you want the kind of service agents of The London 





Vice-presidents W. F. Beyer, G. E. Al- XI | Assurance Group have been cetting for years! 
len, J. S. Love, William Quaid; Secre- ‘ F : 
taries M. E. Sprague, F. E. Potter, J. THE LONDON ASSURANCE 
W. Morrow: C. Arthur Borg, ad- . 











vertising manager. From Chicago there PHILIP D. GENDREAU THE MANHATTAN e le THE UNION FIRE 
, THE AUTO PRICE LIST revised monthly Fire and Marine : A Accident and General 
in The Casualty Insuror is one of its *; > ; ; a 
many helpful features. $1.50 per year. 99 John Street New York, N. Y. 


175 West Jackson Blvd., Chicago. 























XUM 











for Security of New Haven, who is 
leaving to take the position of general 
agent in the western department at the 
head office. 


Ohio Speakers Group Meets 


E. C. Knoop, special agent Home, 
addressed the Ohio Stock Fire Speakers 
Association in Columbus this week on 
“The Inter-Chamber Fire Waste Coun- 
cil.” S. J. McLaren, Jr., Crum & Fors- 
ter, spoke on “Analyzing the Security 
of the Indemnity.” B. C. Curran, 
America Fore, and R. B. Sherman, 
Northern of England, will be the speak- 
ers next week. 


FIELD NOTES 

S. L. Harrington, special agent Fire 
Association, Los Angeles, resigned to go 
with Edward Brown & Sons in southern 
California. 

The annual spring meeting of the 
Montana Blue Goose will be held at 
Great Falls, April 14, in charge of Most 
Loyal Gander George G. Newlon. 

Attorney John Memolo is addressing 
the Anthracite Field Club at its meeting 
in Scranton, Pa., Thursday evening of 
this week. 

The Ohio Association of Fire Under- 
writers will meet April 4 in Columbus. 

The Wisconsin Blue Goose will hold 


its annual spring dinner dance at the 
Hotel Schroeder, Milwaukee, April 29. 
The Wisconsin Women of the Blue 


Goose are cooperating. 

The Ohio Fire Prevention Associa- 
tion will inspect Portsmouth April 13, 
Lisbon April 20 and Akron May 3-4 

F. H. Beckmann addressed the San 
Francisco Blue Goose on his recent visit 
to Siam and Indo-China. 

The hea sen Reserve puddle of the 
Ohio Blue Goose held its annual spring 
party, a dinner dance, in Cleveland. 

George E. Ruine has been appointed 
manager of Ohio Underwriters, Inc., 12 
North Third street, Columbus, Ohio. 
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CENTRAL BUREAU OCTOBER REPORT 

A decrease of $17,342 in unpaid earned 
premiums due fire and casualty com- 
panies last October, compared with the 
record for the same month of 1937, is 
revealed by the Central Bureau. At 
the end of October, 1938, there was due 
fire companies $13,892, increase $393; 
while $81,224 was owing casualty offi- 


> 


ces, decrease $17,735. 


BROOKLYN SLATE IS OVERTURNED 

In a surprise move, Charles D. Fraser 
was elected president of the Brooklyn 
Fire Agents Association at the annual 
meeting. W. J. Manning had been nomi- 
nated for reelection as president. In- 
stead he was named as chairman of the 
executive committee. W. F. Ittner, who 
had been nominated for chairman, was 
elected a vice-president instead. S. J. 
Corsa is treasurer and A. B. Sohl is sec- 
retary. The installation dinner will be 
held later. 
ESPY HEADS FIRE PATROL 

W. A. Espy has been made superin- 
tendent of the New York fire patrol suc- 
ceeding the late T. C. Shannon. Mr. 
Espy has been assistant superintendent. 
He has been with the patrol since 1912, 
starting as an investigator. 


IGNATIUS ADRRESSES LOSS MEN 
Speaking on “What Lies Ahead for 
Insurance,” Milton B. Ignatius, promi- 
nent New York insurance attorney, re- 
viewed at a gathering of the Eastern 
Loss Executives Conference, the trend 
in insurance since the days of the Arm- 
strong committee of 1905, to the present 
day of the SEC probe. He traced the 
drift toward centralized control of busi- 
ness by the federal government, and 
speculated as to what the attitude of the | 


By GEORGE A. WATSON 








Court as now 
famous 


United States Supreme 
constituted would be were the 
Paul vs. Virginia case before it. 





A. E. Heacock, vice-president of the 
Meserole companies, has returned to the 
head office after visiting the coast 
partment of which Dixwell Davenport is 
manager, 


de- 


Aetna Life Group to Erect 
New Building in New York 


NEW YORK—Plans for the erection 
of a seven-story building to house the 
downtown offices of the Aetna Casualty 
& Surety and affiliated companies in this 
city are being prepared. ‘The property 
secured, 151-155 William street, is di- 
rectly opposite the Royal-Liverpool 
building, and close to that of the North- 
ern Assurance. In addition to housing 
the casualty and affiliated fire compa- 
nies, the building will afford quarters for 
the R. H. Keffer agency of the Aetna 
Life. Present uptown offices of the life 
and associated companies will be con- 
tinued. When completed the new build- 
ing will prove a great addition to the in- 
surance district, which for a number of 
years has been moving steadily north 
along William street. 


| ational Flee- Waste Council 


Meets in Washington Mar. 30 


WASHINGTON, D. C.—The Na- 
tional Fire Waste Council of the 
United States Chamber of Commerce 


will meet here March 30. Winners of 
the 1938 Interchamber Fire Waste con- 
test will be announced and reports will 
be presented by the following commit- 
tee chairmen: Agricultural, Dennis C. 
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Smith, 


Re by 


America Fore, Chicago; contest, 
Vernor, Western Actuarial Bu. 
reau, Chicago; contest grading, G. W, 
Booth, National Board; fire casualty 
statistics, P. W. Terry, Missouri Inspec- 
tion Bureau; fire service extension, Col, 
Clarence Goldsmith, National Board, 
Chicago; pecs and information, 
Eugene Arms, Mutual Fire Prevention 
Bureau, Chicago, and speakers, T. Al- 
fred Fleming, National Board. 
Winthrop Jones, chief engineer of the 
Factory Insurance Association of Hart- 


— 


ford, will talk on “Fire and Explosion 
Hazards in Industrial Processes” and 
Howard Vermilya, director technical 
division, Federal Housing Administra- 


“Constructing and Maintaining 
Homes.” 


tion, on 
Fire Safe 


J. J. Graft Heads N. Y. Forum Club 


NEW YORK—At the annual meet- 
ing of the Insurance Society Forum 
Club, J. J. Graf, Marine Office of 
America, was elected chairman; W. K, 
Fletcher, Excess, vice-chairman; W. E. 
Mayne, Zurich, executive secretary, and 
Peter Drake, Sisley & Brinkerhoff, his- 
torical secretary. The annual dinner 
will be held Sept. 18, and Oct. 2 will 
begin the fall series of discussions. 


B. A. Jochen, assistant United States 
manager Eagle Star, accompanied by 
Mrs. Jochen, left for a short vacation 
in Delray, Fla., Tuesday, planning later 
to attend the mid-year meeting of the 
National Association of Insurance 
Agents. H. G. Casper, the company’s 
United States manager, is back from a 
business trip to the coast. 


C. V. Davis, prominent local agent of 
Sheridan, Wyo., suffered a_ fractured 
ankle when he fell on the steps of the 
First National Bank building in his city 
the other day. He will be confined to 


his home for a time. 
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COMPANIES 


National of Denver Is 
Adding $100,000 to Capital 


DENV ER—National of Denver, orga- 
nized in 1925, is increasing its capital 
by the issuance of 100,000 shares of 
common stock of $1 par value. The 
increase is being effected to enable the 
company to enter adjoining states. The 
company at present operates in Colo- 
rado, writing fire, auto, marine and plate 
glass. Capital has been $90,000. 

). H. Silversmith is president. J. J. 
Wexler is assistant secretary and spe- 
cial agent. 

The National declared its semi-annual 
dividend April 1. This is the 27th con- 
secutive dividend paid since its incep- 
tion, thereby maintaining an unbroken 
dividend record. 








Reserve Funds Entirely Liquid 


It is interesting to note that the three 
leading companies in the Crum & For- 
ster group—North River, United States 
Fire and Westchester—each maintains 
holdings of cash and United States gov- 
ernment bonds in amounts that exceed 
the unearned premium reserve. The 
management regards this reserve as a 
trust fund and governs its assessment 
policy accordingly. The cash and _gov- 
ernment bond holdings of North River 
exceed all liabilities other than capital 
and surplus. 

North River possesses cash $2,342,321 
and United State government bonds $6,- 


349,377, whereas the liabilities other 
than capital and net surplus amount to 
$7,184,556. 


United States Fire has cash $3,380,871, 
United States government bonds $8,621,- 
070 and the premium reserve is $9,831,- 
793. 

Westchester has cash $2,192,226, U.S. 
government bonds $3,748,615 and the 
premium reserve is $5,492,963. 





Bill to Increase Merchants’ Capital 


PROVIDENCE, R. I—A bill has 
been introduced in the Rhode Island as- 
sembly permitting the Merchants of 
Providence to increase its capital from 
$1,500,000 to $3,000,000, while another 
bill would permit it to issue convertible 
preferred stock within the limits of its 
authorized capital. A third bill would 
permit the Rhode Island Insurance 
Company to issue convertible preferred 
stock within the limits of its authorized 
capital. 





Cupit Is Named Vice President 


James H. Cupit, heretofore assistant 
secretary, has been elected vice-president 
of Central of Baltimore. He has been 
connected with that company since 1921. 


An extra dividend of 5 cents per share 
will be paid by the Allemannia Fire 
March 30 to stock of record March 21. 





Quarter Century Club Is 
Formed by Home of N. Y. 





_The management of Home of New 
York has organized the Quarter Cen- 
tury Club for those in the service 25 
years. President Harold V. Smith was 
host at a dinner at which the club was 
organized. Vice-president Ivan Escott 
served as toastmaster and announced 
the objective of the organization. Mr. 
Smith presented membership pins to 
seven honorary members who are offi- 
cers of the company, 61 home office em- 
Ployes, seven from Philadelphia and 31 
field men. 

W. G. Crooks, who has been with 
Home since 1885 and is the oldest home 
office employe, was elected president. 
E. K. Clegg is vice-president: H. B. 
Reinhardt, treasurer, and G. L, Hulick, 
secretary, 





pow of Ohio Group Hold 
Mid-year Meeting 


Ohio State Association of Insurance 
Agents held their mid-year meeting at 
3owling Green, with President Guy 
Nearing of Bowling Green acting as 
master of ceremonies. 

Matters of current interest were dis- 
cussed with R. Rhoads, assistant to su- 
perintendent of insurance, Paul W. 
Tribolet, representing the sixth district 
as trustee of the Ohio association, 
L. Calvin Jones, president of the Ohio 
association, being the principal speakers. 

Other guests were Harvey Martin, 
past president of the state association; 
Paul Kridler, former trustee of the state 
association, and Clarence Plumber, as- 
sistant secretary Ohio Association of 
Insurance Agents. Mr. Rhoads gave an 
account of matters pending before the 
Ohio legislature, most important of 
which is the casualty anti-discrimination 
bill which will regulate passenger auto- 
mobile premiums. 





Peoria, Ill. B. D. Meeting 


PEORIA, ILL.—Some 200 field men 
and agents in Zone 7 attended a Busi- 
ness Development meeting here. 


Similar zone meetings are taking 


| 
| 


and | 


place March 28 at Jacksonville, March 
29 at Macomb and March 30 at Quincy. 





. : we : Iowa Blue Goose Function 
Members of the sixth district of the | 


The annual spring party of the Iowa 
Blue Goose and the ladies auxiliary will 
be held April 9 at Hyperion Country 
Club. The dinner-dance party will be in 
charge of Fred C. Meister, Travelers 
Fire. and Mrs. Irene Holm, president of 
the ladies auxiliary. 





Honor Kennedy & Albers 

Kennedy & Albers agency, Fort 
Smith, Ark., will be honored at a big 
party given by the companies they rep- 
resent March 31, in celebration of their 
50 years in business. Many home office 


| officials and field men of the 26 com- 


panies they represent will participate in 
the celebration. 

The Pennsylvania Fire, North Amer- 
ica and Springfield Fire & Marine have 


| been in the agency since it began busi- 





ness 50 years ago. 





Meet on Preserving Profit System 


LOS ANGELES—On invitation of 
the Insurance Exchange of Los An- 
geles, representatives of board and non- 
board fire companies, bureau and non- 
bureau casualty companies and confer- 
ence and non-conference automobile 








companies met at the Exchange offices 
to discuss “Preservation of the Profit 
System in Insurance” and outline a 
plan whereby all could unite to meet 
competition that is threatening business. 
Sixteen representatives were on hand 
and discussed various phases of the sub- 
ject, but no definite action was taken. 
Another meeting was called for March 
24. 





Won't “Trespass” in Agency Field 


The Marshall & Ilsley Bank of Mil- 
waukee, which recently gave assurance 
to the Milwaukee Board that in financing 
the purchase of automobiles it did not 
intend to try to capture any profit from 
the insurance transaction, has now sent 
a circular letter to agents, stating: 

“We do not want to trespass in your 
field. We want you to write the insur- 
ance and the renewals and save the com- 
missions for yourself. We are inter- 
ested only in making loans. 

“Therefore, whenever you can direct 
a client, for whom you are writing auto- 
mobile insurance, to us for the financing 
of his car, we believe you will be serving 
the best interests of your clients, a serv- 
ice that we will also appreciate.” 





Carl Koch, Chicago manager of Na- 
tional Liberty, is vacationing in New 
Orleans. 





SWISS REINSURANCE COMPANY 


OF ZURICH, SWITZERLAND 





Financial Statement as of December 31, 1938 
As made to the New York Insurance Department 


ASSETS 


Government and State 


Railroad Bonds and Stocks. 


Miscellaneous Bonds 


Stocks 
Rez 
Mortgage 

Estate 


+ 2:6 O16 © 6 O10.8 © 4 ee @ 


Loans on 


3onds $7,606,530.10 


and 


Real 


ee we ee ee ee ee a 


Premiums in Course of Col- 


lection 
Cash and Bank Balance.. 
Interest Accrued 


Other Assets 


On the basis of December 3lst, 1938 


And Surplus to Policyholders 


Securities carried at $523,866.62 


6 G6 €8 6166 0 Oe 6 Ge 6 
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Reserve for Unpaid Losses 
Reserve for Depreciation of 
Real Estate and Mortgage 


3,639,401.62 «4's 
2,480,925.18 

264,680.94 Loans ... 

Reserve for 

682,300.00 bilities ... 


General Voluntary 


91,877.82 
1,166,233.40 Surplus over 
109.056.76 Liabilities 


250.00 





$16,041,255.82 


SCKCSCSSCHSHEHSSHCSHESSESHSSHEHEHTEHESHSSHEHEEHHEHSSEKEHEESCHEHHSHSESHESCEE SESE SES 


all 


SURPLUS to Policyholders 


LIABILITIES 


Reserve for Unearned Pre- 


S$ 6,073,988.39 
803,392.54 


eeeeeeaeeceenene 6 


50,000.00 
other Lia- 


280,000.00 


Reserve. 3,733,874.89 


Statutory Deposit $ 400,000 


all 
4,600,000 


5,000,000.00 





$16,041,255.82 


Market Quotations for all Bonds and Stocks owned 


This Company’s Total Admitted Assets would be increased to....................... $16,465,592.67 


5,424,336.85 


in above Statement are deposited as required by law. 


FIRE REINSURANCE 


RODNEY DAVIS, United States Manager 
250 Park Avenue, New York 
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pews L M. U. A. oe Studies 
Illinois Rate Situation 


The non-I. M. U. A. stock companies 
have been holding meetings daily in Chi- 
cago to determine whether to take co- 
ordinated action in the situation created 
by the formation of the Illinois Personal 
Property Floater Bureau by the I. M. 

A. companies. Some of the non- 
sy M. U. A. representatives favor set- 
ting up a separate bureau under which 
that group of companies would con- 
form with the Illinois insurance code 
provision for regulation of the personal 
property floater. 


Requirements in Doubt 


It has not been made clear publicly 
whether the IPPFB would regulate 
commissions and would be a stamping 
bureau as well as governing forms and 
rates, for other than I. M. U. A. com- 
panies that might decide to comply with 
the Illinois law by subscribing to s 
IPPFB. Several of the non-I. M. U. A. 
companies, it is understood, would fe 
object to making rate filings, with pos- 
sible deviations through the IPPFB but 
they would object to submitting to regu- 
lation as to commissions through 
bureau and they do not want to 
their policies through it. 

The executive committee of the Mu- 
tual Inland Marine Underwriters Con- 
ference had a meeting to discuss the sit- 
uation created by the formation of the 
IPPFB. The executive committee de- 
cided to take no action at this time, but 
wait for developments, in view of the 
fact that the new system for supervis- 
ing the personal property floater in IIli- 
nois does not become applicable until 
May 1. It is stated that the mutuals 
will either join an existing personal 
property bureau in Illinois or will form 
one of their own. 

H. L. Wayne, who will serve as man- 
ager of IPPFB, making occ asional visits 
to the office, is expected to be in Chi- 
cago Thursday and Friday of this week. 


send 
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|Get Setnedeil 


General for Fire 


NEW YORK—tThe appointment of 
Corroon & Reynolds as general agents 
for the United States fire department 
of the Switzerland General, except for 


automobile, marine and inland marine 
lines, is announced by Bertschmann & 


Maloy, the company’s United States at- 
torneys, who have handled its marine 
department in this country since 1872. 
One of the strong underwriting institu- 
tions of Europe, writing all forms of in- 
surance, either direct or by way of rein- 
surance, it will add to the carrving fa- 
cilities of the Corroon & Reynolds 
group. 





Chicago Exchange Modernizing 
The Insurance Exchange, Chicago, 
has started a modernization program the 


first project being installation of mod- 
ernistic elevator enclosures on the first 
floor in the north or older section. The 
doors will be of stainless steel with 
brass trim, and the remainder of the 
enclosure of Alabama white marble and 
Champlain black marble. 

\cting Manager R. C. Swanson is 
exhibiting an architect’s color sketch on 
an easel in the north lobby. The work 
will start soon. The present elevator 
enclosure in that section is open steel 
grill work. The newer half of the build- 


ing has modern enclosed elevator shafts. 





Important Cleveland Meeting 


The meeting of the Insurance Board 
of Cleveland Wednesday noon, that was 
addressed by Wellington Potter, promi- 
nent local agent of Rochester, N. Y., 
on “Intestinal Fortitude” was attended 
by a large number of insurance com- 
pany executives and representatives of 
insurance organizations. 








Made Assistant to 
Vice-president Catlin 








CHARLES F. RUPPRECHT 


PHILADELPHIA—Charles F. Rup- 
precht has been made assistant to the 
vice-president of the North America. 
The creation of this position was au- 
thorized by stockholders at their annual 
meeting. He will be closely associated 
with Vice-president Sheldon Catlin. 

Mr. Rupprecht resigned his position 
as assistant United States manager of 
the Commercial Union to go with the 
North America the middle of last year. 
He has been a minister without portfolio 
so that he could travel over the entire 
country studying conditions and_ the 
North America’s problems and business. 
He has had an extended career in insur- 
ance starting with the Hartford Fire. 





Change Stamp Collection, 
Musical Instrument Floaters 


NEW YORK—Effective June 1 re. 
vised forms, rates and rules for stamp 
collection floaters, and revised rates and 
minimum premiums for musical instru- 
ments have been adopted by the Inland 
Marine Underwriters Association. The 
forms for stamp collection floaters have 
been simplified and broadened. The 
rate set-up has been completely changed 
so that the net effect is a decrease. 

In lieu of formula rating flat rates 
will be used. The new rates are 75 
cents on the first 5,000 of coverage and 
50 cents on the next $5,000. All risks 
above $10,000 are Rag epee rated. 

The ft. M. U. has adopted a com- 
plete revision of - method of applying 
rates on musical instruments, which pro- 
duces some changes in the tariff. 


Rates Are Listed 


Rates for the broad form for the first 
$500 are 2 percent for non-professional 
and 3 percent for professional. For the 
next $1,000 rates for non-professional 
are 1 percent and 1.25 percent for pro- 
fessional. For the next $1,000 they are 
.75 percent for non-professional and pro- 
fessionals, and for the next $2,500 they 
are .50 percent for both classes. For 
both professionals and non-professionals 
policies in excess of $5,000 but not ex- 
ceeding $7.500 take a rate of .75 percent 
on the policy amount. Policies in ex- 
cess of $7,500 but not exceeding $15,000 
take a rate of .62'%4 percent. 

For the limited form the broad form 
rates are discounted 10 percent. Mini- 
mum annual premiums for the broad 
form on policies of $5,000 or less are 
$10 for non-professional and $15 for pro- 
fessional; on policies in excess of $5,000 
but not exceeding $7,500 the minimum 
annual premiums are $40 for non-profes- 
sional and $47.50 for professional; on 
policies in excess of $7,500 but not ex- 
ceeding $15,000 the minimum is $40 for 
both classes. 














| Jue Atuiance Insurance Company OF PHILADELPHIA 


PHILADELPHIA, PENNA. 


Financial Statement at Close of Business, December 31, 1938 





| ASSETS 





LIABILITIES 





Bonds and Stocks................. $ 8,428,652.85 


| Valued as required by National Con- 
| vention of Insurance Commissioners 


| Accrued Interest on above Bonds... 
| Cash in Banks and Office.......... 
| Premiums in Course of Collection. . 
| Notes Receivable for Premiums... . 
Reinsurance Claims on Losses Paid 


35,735.78 
1,405,576.87 
300,242.55 
4,480.26 
13,069.31 





$10,187,757.62 


Reserve for Unpaid Losses 


Unearned Premium Reserve....... 
Deposits Reclaimable on Perpetual 


Policies 


Reserve for Taxes and Other 


Expenses 
Reinsurance Non-Admitted 


Companies........... 


Cash Capital 
Surplus 


Beeueuees $ 515,077.00 
2,288,356.52 


114,205.92 
211,400.00 
29,318.24 
1,000,000.00 
6,029,399.94 


$10,187,757.62 








| the total value thereof would be 


If actual market values as of December 31, 1938, were used in valuing all stocks and bonds held by the Company at that date 
SP et Pe eee ET Ee ea ee TE I Sr ee Pee $8,579,703.00 


10,338,807.77 
6,180,450.09 
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Many Issues Over 
Cochrane's Post 





(CONTINUED FROM PAGE 5) 


provisional appointee is named by the 
governor. Then the appointee would 
theoretically haye to wait for the sen- 
ate’s approval until next year. How- 
ever, the appointment would probably 
go to the civil service commission. 

The uncertainty as to who would 
name the new commissioner has had 
various insurance associations in a 
dither. Emergency meetings have been 
held by several groups, without definite 
action being taken as to approval of any 
candidate due to the uncertainty of con- 
ditions. 

In the meantime a decision by the 
civil service commission as to whether 
it will make public its findings in the 
hearing which preceded Cochrane’s res- 
ignation was expected almost momen- 
tarily. Representative Herman Kline 
who sponsored the ouster move against 
Cochrane demanded that the commis- 
sion reveal its opinion on the charges 
of incompetence against Cochrane. H. 
G. Getty, chairman of the commission, 
said a decision would be reserved until 
the return of one who is out of town. 
He indicated that the report probably 
would be made public. 





Honor Stevens at Portland. Ore. 


Portland, Ore., will honor Jay W. Ste- 
vens, chief of the fire prevention bureau 
of the National Board, March 25 at a 
big demonstration of a new emergency 
disaster service unit which has been do- 
noted to the city by A. M. Frank. The 
machine has been named “The Jay W. 
Stevens Disaster Service Unit.” 

Fire chiefs and insurance men from all 
Pacific Coast and western states will at- 
tend the ceremonies. 


“Loyalty Group” Makes 
West Coast Fair Enticing 








The Firemen’s group of Newark has 
published a 34-page special edition of 
the “Loyalty Group” magazine which is 
dedicated to California and the Golden 
Gate International Exposition in San 
Francisco Bay. This is an informative 
and inspirational publication. The man- 
agement determined to get out a publica- 
tion that would rise above the ordinary 
souvenir booklet that is merely a recital 
of facts and figures. 

The first half of the edition contains 
a brief but readable history of California. 
The latter portion, “A Pageant of the 
Pacific,” reveals an imaginative grasp of 
the background of California and its 
place in the sun on the part of the au- 
thor. 

“The pageant of the Pacific is Cali- 
fornia looking forward,” the publication 
states. “She is a state of the west, and 
as she looks through the Golden Gate 
she sees the sunset, but she knows over 
the horizon is the east and the beginning 
of the sun’s new journey. Her eyes 
anticipate the dawn. She invites the na- 
tion to share her glorious future and the 
world to take part in her magnificent 
world’s fair celebration.” 

As a means of describing what can be 
found in the exposition, the author has 
Fra Junipero Serra, founder of the chain 
of California missions, conducted on an 
imaginary trip. through the grounds, with 
a guide pointing out the many marvels 
in building construction, landscaping, 
transportation, electricity and manufac- 
turing that have taken place since he 
traveled the coast a century and a half 
ago. 

The magazine is elaborately illustrated 
with photographs of features of the ex- 
Position, points of interest in California 
and of characters who had an important 
Part in making California history. 

All those who read the “Loyalty 
Group” story of Father Serra’s visit to 
Treasure Island and his wonderment at 
its marvels and enchantments will just 
have to go to see it for themselves. 
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Agents’ Course 


DIRECTORY 





Cc. P. A. (Cont.) 


An Executive’s Index to Responsible Firms 


Letter Files 





> LEARN REAL ESTATE @ 


g FOUNDATION OF ALL 3 

£ WEALTH 3 
= HOMESTUDYCOURSE 
= Zz 
2 DONALD T. MORRISON—LLB—MAI c 


meal Estate Expert for City of Chicago =a 


Experienced lives of 12 leading brok- 
ers, lawyers, managers and appraisers 
combined into 26 lessons covering one 
year study, with 108 photos, 60 charts, 


set of all forms and blanks. Course 
contains selling, appraisals, manage- 
ment, insurance, law, advertising, 


loans, assessment manual, a total of 34 


subjects. Designed for both novice and 
experienced. Insurance men _ profit 
with it. 


Write - + mete 
55 


Morrison School of Real Estate 
100 N. La Salle St., Chicago, Ill. 


GODDARD-ABBEY 
COMPANY 


McIntyre Bldg. 
Salt Lake City, Utah 


Certified Public Accountants. Specializ- 
ing in Insurance audits and systems 


Tel. WASATCH 1107 





Are Metal 


NEW DEVELOPMENTS 
—in the side-lock compressor give maximum space 
and speed of filing and finding; in the ball-bearing 
roller drawer suspensions add to ease of operation 
three, 


and life of Art Metal Director Files. Two, 
four and five-drawer heights. Send for catalog. 


Art Metal Construction Co. 
Jamestown, N. Y. 
Branches and sales agencies in 600 cities. 














Court Reporter 


Oily Waste Cans 

















Auditors-Accountants 


ROY E. FULLER 
and Associates 
Shorthand Reporters ® Notaries 


105 W. Madison Street, Chicago, IIL 
State 5806 
Established 1910 
You are invited to telephone or telegraph at 


our exvense, reserving dates for Depositions 
in the Chicago area 





Reduce Insurance Rates 
Recommend 
JUSTRITE OILY WASTE 
AND SAFETY 


CANS 


JUSTRITE MANUFACTURING CO. 


2067 SOUTHPORT AVE CHICAGO, ILL 











CHASE CONOVER & CO. 


Auditors & Accountants 


135 So. La Salle Street 
Chicago 


Telephone Franklin 3868 





Desks 


Premium Financing 














Card Index Systems 


Art Metal 


AIRLINE DESKS 
—fitted to the work of the user have been adopted 
as standard in many large insurance company offices. 
More foot room and knee space in every Art Metal 


Airline Desk; space-saving design; modern appear- 
ance. Catalog of 11 styles on request. 


Art Metal Construction Co. 
Jamestown, N. Y. 
Branches and sales agencies everywhere. 





INSURANCE PREMIUM 
FINANCING 


SUPPLIES ON REQUEST 


METROPOLITAN FOUNDATION 


OF AMERICA, INC. 


175 W. JACKSON BLVD. - - CHICAGO 








F. Cc. & 8. Bulletins 








LINE AND LEDGER 


A Postindex Visible system in which the Insurance 
Broker has a complete listing of each customer's poli- 
cies, ledger account with visible follow-up of expira- 
tions and delinquencies. Postindex Visible Systems 
improve control through fast posting and reference rec- 
ords on all operations. 


POSTINDEX COMPANY 
(Division of Art Metal Construction Co.,) 
JAMESTOWN, N. Y. 

Complete catalog on request 











Cc. P. A. 


The Insurance Man’s 
‘““RIGHT HAND” 
* 
Read the 
Fire, Casualty 
& Surety Bulletins 


420 E. Fourth St., Cincinnati, O. 





Insurance Law List 








5. ALEXANDER BELL & CO. 


Certified Public Accountants 


Specializing in Insurance Ac- 
counting, Audits and Systems 


10 South La Salle St., Chicago, Illinois 
Telephones: Central 3510 


HINE’S INSURANCE 
COUNSEL 


(No Charge for Copies to Legal and 
Claim Dept. Officials) 


First National Bank Bldg. 
Edward E. Collins, Mgr. Chicago 














FRANKLIN 4020 


HARRY S. TRESSEL 
CERTIFIED PUBLIC ACCOUNTANT 
D ACTUARY 


10 Gon La Salle Street 
CHICAGO 


Specializing in Insurance Accounting, 
Audits and Systems 
eee ak 
M. WOLFMAN, A. A. I. 
N. O. MOSCOVITCH, Ph. D. 
L. J. LALLY 








Salvage 
SALVAGE ° 


FIRE and INLAND MARINE 
Bought and Sold 


ERIC ERICKSON 


175 W. JACKSON BLVD. : 


Y 


We will appreciate 





TEL. HARRISON 
8850 


CHICAGO 











it if you will men- 
tion THE NA- 
TIONAL UNDER- 
WRITER when 


writing advertisers ‘Yo 


XN 


Weavers 





ing Apparel and Uphol stered Furniture. 
All Work Guaranteed 


Est. 1910 
5 Morth Wabash Ave. 








Finest Cabinet Refinishing of Furniture burnt by cigarets. 


AMERICAN WEAVING COMPANY 


Phone: DEArborn 1693-4 


ADJUSTERS! REDUCE YOUR FIRE CLAIMS! 


Consult Us Before Settlements 


We reweave to perfection Burns, Stains and Damages in 
Rugs (Oriental & Domestic), Table Cloths, Tapestries, 


WV ear- 





We serve leading Com 
panies and Adjusters 


throughout the Country. 
References gladly 
furnished. 


Chicago 
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Epitroriat Comment 








Giving Credit for Rate Reductions 


In the period of rate reductions of one 
kind and another in the past few years 
the insurance business has permitted it- 
self frequently to be placed in the posi- 
tion of seeming either to be giving 
ground grudgingly to the demands of a 
public office holder or of gratefully re- 
warding the efforts of an office holder 
towards reducing fires, crime or acci- 
That is true only in the fire and 
casualty business. No life insurance 
company has reduced its rates in any 
state or city in recognition of the good 


dents. 


work done by some public health au- 
thority. 

Occasionally there is a faint trace of 
cause and effect between what the office 
holder does and the situation that pro- 
duces a drop in insurance losses. But, 
behind the scenes, it will usually be 
found that insurance interests them- 
selves caused the office holder to act 
and even did most of the work for him. 
We doubt that the insurance business is 
being fair to itself in letting the impres- 
sion get out that the loss trend is gov- 
erned by political action and letting rate 
reductions become campaign boasts. In 


the past few years there has been a de- 
cline in losses in just about every line 
of insurance—personal accident, health, 
fire, burglary, surety, auto theft, work- 
men’s compensation, etc. The causes 
are obscure and complicated. It is fasci- 
nating conjecture to attempt to fathom 
The situation is nationwide, 
and, from reading foreign 
publications, even international. Certain 
it is that the low loss record of Farm- 
ville, for instance, is not entirely due 
to the vigilance of the mayor of Farm- 
ville. 

We don’t mean to say that the attitude 
of public authorities is not a factor. It 
is a factor, but it is only a 
The insurance business 
would, we believe, be wise, to maintain 
the integrity of its rating procedure. The 
politicians may be perfectly willing to 
take credit for the rain when rate re- 
but they have never 


the causes, 


we gather 


decidedly 
partial answer. 


ductions are in order, 
taken the blame for the drouth when 
the insurance rates have had to be ad- 
The insurance companies ought 
right foot 


vanced. 


to put their forward when 


reducing rates. 


Underwriting the Local Agents 


IN ONE of the important cities a com- 
pany found that its loss ratio in an 
agency was continuously high and there 
did not seem to be any sign of improve- 
Therefore, a careful survey was 
made of the situation and it was found 
that this unfortunate situation was due 
to the business of one solicitor. This 
had conscience about the 
property or people that he insured. 
Everything that came to him was grist 
for the mill. 
doubtedly were impregnated with moral 
hazard. Others were careless and in- 
Some of the property that he 
was insuring had fundamental, 
weaknesses. 


ment. 


solicitor no 


Some of his assured un- 


different. 
physical 
the difference be- 
An executive remarked 
the other day that more and more he 


Companies realize 


tween agents. 


believed in underwriting the agent. He 
found it more desirable to secure agents 
of good judgment, of high character 
and stamina who would underwrite at 
the 

If more 
secured then 
care of itself. 


source. 

agents of this kind were 
the business would take 
The underwriting at the 
greatly reduced. An 
desirable can 


office would be 


agent whose record is 
wield great influence with his companies. 
They willing at times to 
go far more than half way to help him 
solve some of his difficulties. They are 
quick to respond to his suggestions and 
because they realize that he 
nothing unreasonable. If, there- 
“underwritten” there 
would be no need of agency qualification 
laws. 


are perfectly 


requests 
will ask 
fore 


agents are 


Tapping Sources of Valuable Information 


WHEN changes are made in forms, en- 
dorsements, rules and regulations, oft- 
times those who are engaged in selling 
of insurance discover weaknesses or 
flaws that encounter immediate sales re- 
For that reason agents have 
urged from time to time that a commit- 
tee of well informed men of their class 


sistance. 


be called in as consultants so that the 
selling slant can be secured. The men 
draft forms, endorsements, 
and regulations, etc., are well informed, 
conscientious, endeavoring at all times 
as perfect a product as pos- 
sible. look at 
the question from what might be called 


who rules 


to produce 
For the most part they 


the office standpoint. The selling side 
of the business is a most important one 
these days with new business difficult 
to secure. There are some agents and 
brokers, particularly well informed, 
whose advice would be most timely and 
who are in a position to give a genuine 
and practical picture from the field view- 
point. 


Then again the loss department peo- 
ple could give some very practical ad- 
vice along the same line. They see the 
work in action. They come in contact 
with the claim end and have to inter- 
pret the phraseology of coverages, en- 
dorsements, forms, etc. Many practical 
hints can be secured from those con- 
nected with the handling of losses. 








PERSONAL SIDE OF THE BUSINESS 





J. ©. McKown, secretary St. Paul 
Fire & Marine, on his way home from a 
pleasure trip to South America, will 
spend several days in New York City. 
He is due in St. Paul the last week in 
March for a conference with field men 
in that territory. 


John D. Saint, manager Tennessee 
Association of Insurance Agents, has 
found at least one powerful organization 
in his territory that won’t accept his in- 
terpretation of the “in or out rule’—a 
flock of pesky “flu” germs. He will not 
be back at the office until probably late 
this week. 


H. V. Smith, president Home of New 
York, is spending a short vacation at 
Augusta, Ga. 

Martin Mullally of Muskegon, Mich., 
president Michigan Association of In- 
surance Agents, is spending the month 
at Fort Lauderdale, Fla. He will attend 
the convention of the National Associa- 
tion of Insurance Agents at Hollywood, 
Fla. Already he has inspected the con- 
vention site which he finds “a beautiful 
spot.” 


J. G. McFarland, field supervisor 
American of Newark western depart- 
ment, and his wife two vears ago adopted 
a baby girl, Joanne, now 4%, and now 
they have adopted a boy, 11 months old, 
giving him the name John George Jr. 


C. M. Hayden, 


vice-president Glens 


Falls, Chicago, became a_proud grand- 
father on St. Patrick’s Day. A _ baby 
girl was born to his daughter. Mrs. 


Albert Slepyan at Michael Reese hospi- 
tal. 





DEATHS 








James B. Ross, a former vice-presi- 
dent of the Godchaux & Mayer general 
agency of New Orleans for eight years, 
died of pneumonia at the age of 73. He 
was president of the New Orleans Un- 
derwriters Agency from 1913 to 193 

R. F. Cox, 59, Mansfield, O., local 
agent, died there after a brief illness. 
He formerly was a member of the De 
Yarmon & Cox agency and later took 
over the business himself. 

Herbert Damon of Boston, for 
over 25 years recognized as one ee the 
outstanding marine underwriters of the 
United States and for many years, until 





his retirement in 1920, head of the Field 
& Cowles agency, is dead. He entered 
the office of the old Washington Fire & 
Marine of Boston in 1872, later was with 
Scull & Bradley and Scull & Field and 
in 1897 started with Field & Cowles, 
which succeeded the two firms. He be- | 
came a partner in 1903 and manager of 
the marine department, later advancing 


| of the 
| solidated 


to head of the agency. A son, H. F, 
Damon, is with Field & Cowles. The 
late A. W. Damon, long president of the 
Springfield Fire & Marine, was a 
brother. 

George A. Bland, treasurer of the Re- 
tail Credit Company and a member of its 
founders’ group, died unexpectedly in 
Dallas, while on a business trip. 

Mr. Bland completed 35 years with 
Retail Credit on Feb. 1. His especial in- 
terest was development of personnel and 
administration of the foreign activities, 
He was elected vice-president in 1914 
and secretary in 1927. Last year he be- 
came treasurer. 


Mr. Bland was born in Darlington, 
S. C., in 1879. He went to Atlanta in 
1896. He was connected with the Lan- 


cashire Insurance Company until that 
company withdrew from this country. 
He joined the inspection department of 
Equitable Society, leaving in 1904 to go 
with Retail Credit. 

F. A. Downes, 75, an outstanding fig- 
ure in mutual fire circles for many years 
and organizer of a number of participat- 
ing companies in Philadelphia, died at 
his home in Haddonfield, N. J. In years 
past he headed and managed several 
mutuals, but in recent years had oper- 
ated an agency in Philadelphia repre- 
senting a number of mutuals. 

J. H. Brown, 69, local agent of Olym- 
pia, Wash., died from pneumonia, 

A. P. Benjamin, 68, Scranton, Pa., 
agent, died there. 

J. D. Roberts, 59, a local agent of San 
Antonio, died there. 


J. H. Mitchell, 51, 
agent, 


local 


Belmont, N. Y., 
died suddenly. 


local 





Speculation in Michigan 
on Commissioner's Status 


LANSING, MICH.—Michigan _in- 
surance men are speculating as to the 
effect of the death of Governor Fitz- 
gerald on the insurance department. 
Commissioner Gauss, a holdover from 
the Democratic administration, had been 
retained in office by the late governor. 
Insurance men generally were satisfied 
with the Gauss administration and so 
the governor had allowed him to remain 
for an indefinite period. 

Just prior to the governor's unex- 
pected death, however, reports had been 
circulated that an appointment of a new 
commissioner was imminent. Most 
prominently mentioned among aspirants 
for the post were Col. John G. Emery, 
Grand Rapids, former state American 
Legion commander, and Charles Mc- 


Naughton, Detroit, both local agents. 
R. L. Tayor has been made manager 

insurance department of the Con- 

Realty Co., Memphis, Tenn. 
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CASUALTY NEWS 





Griswold’s 40 Years 


Celebrated at Aetna 
Indiana Rally 


INDIANAPOLIS—The dinner here 
on the day when the Aetna Casualty 
held its Indianapolis meeting for agents, 
in the current series of roundups, was in 
celebration of the fortieth anniversary in 
the service of Aetna Casualty of R. C. 
Griswold, Indiana manager. Mr. Gris- 
wold went to Indianapolis from the home 
office in 1908 as cashier, later serving as 
assistant manager and then as manager. 
L. K. Babcock, secretary from the home 
office, said that Mr. Griswold deserved 
much of the credit for the growth of 
premiums in Indiana from $53,104 in 
1908 to $1,036,405 in 1938. 


C. P. Benedict Toastmaster 


Mr. Babcock was connected for sev- 
eral years with the Indiana branch. 

Vice-president C. G. Hallowell, who 
also was associated with Mr. Griswold 
at Indianapolis before going to the home 
office, presented the honor guest with a 
congratulatory letter, bound in leather. 

C. P. Benedict, special agent, served 
as toastmaster. He introduced several 
of the staff who spoke briefly, including 
Dana Webster, underwriting engineer, 
and John Hunter, Terre Haute. He 
later presented Mr. Griswold with a 
handsome diamond-set Scottish Rite 
ring. More than 100 attended the ban- 
quet. 

At the conference during the day Mr. 
Griswold presided. 

R. C. Larson, field supervisor, dwelt 
on the renewability of accident insur- 
ance. He mentioned an agency where 
the home office cooperated with the 
widow of one of the company’s agents 
and for some time succeeded in preserv- 
ing the bulk of the business by mail. 
“No other type of insurance renews like 
it,’ Mr. Larson declared. Aetna Cas- 
valty has more than 10,000 accident poli- 
cies that have been on the books for 
20 years and more. 

Mr. Larson outlined the proposed new 
hospitalization policy which Aetna Cas- 
ualty will soon make available. 

H. E. Curry, bond manager, spoke in 
behalf of his specialty, saying that the 
blanket fidelity forms have revolutior- 
ized the business. 


Solicit Employes of Client 


G. M. O’Brien of the home office re- 
viewed the automobile insurance drive of 
Aetna Casualty. He urged solicitation 
of employes of clients already on the 
agent’s books. 

“We're carrying your boss’s insur- 
ance,” is a statement that carries weight 
with the employe. 

Mr. O’Brien said excellent results are 
being shown where safe driver reward 
checks have been distributed. Policy- 
holders seem to prize these highly and 
show them to friends. Agents deliver 
the checks in person and often are able 
to increase the present limits with the 
extra money or secure applications for 
other kinds of insurance. He ex- 
pressed the opinion that the $1,000 sin- 
gle limit P. L. and P. D. policy will be 
popular and that it will lead to higher 
limits on renewal. 

F. W. Potter, home office field super- 
Visor, gave a stirring talk on selling au- 
tomobile insurance, “Going Back to Fun- 
damentals.” 

Marshall Dafoe, branch manager of 
the automobile department, urged that 
new business be created rather than de- 
pendence put upon taking away business 
from a competitor. With 75 percent of 
“forgotten car owners,” Mr. Dafoe said 
there is plenty of opportunity to build 
more income. “Extend the horizon,” 
he urged. “Less twisting, more insist- 
ing, let’s get away from competition,” 
was Mr. Dafoe’s appeal. 

Vice-president Hallowell also spoke 
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on the automobile drive. “We've been 
planning this drive since last fall,” he 
said. Early in January the field men 
were brought into Hartford and the 
plans were laid before them. The campaign 
is timely, Mr. Hallowell asserted, and 
there has been a decided increase in 
business noted at the home office since 
the drive started March 1. 
Mark Pangborn, an agent, 
the use of the survey plan. 


described 


Selling Services Described 


W. W. Ellis of the home office de- 
scribed the company’s selling services. 

George H. Batt, special agent, talked 
on agency management. Efficiency in 
office arrangement and layout he de- 
scribed as being important. 

Franklin Stroud, LaPorte, Ind., told of 
plans he uses in making prospect lists. 
From garage operators he obtains good 
leads and he has found cooperation in 
this quarter. He gets expiration dates 
of financed business and from these de- 
rives good leads and a growing clientele. 
He uses the safe driver reward plan with 
good results. 

I. W. Sturgeon, assistant manager of 
the branch, was chiefly responsible for 
putting over the dinner for Mr. Gris- 
wold. The center piece at the banquet 
was a five-story cake on top of which 
were large figures, “40th.” 





Sandusky Hospital | 


Issue Is Treated 


Evelyn H. Dahnke, office manager of 
Ohio Hospitalization System, Inc., San- 
dusky, O., takes issue with some of the 
statements that were made in reporting 
that the Good Samaritan Hospital Asso- 
ciation of that city is switching its liabil- 
ity under a hospitalization plan to Con- 
tinental Casualty. Miss Dahnke states 
that the difficulties in the Good Samari- 
tan plan were due to lax requirements in 
respect to ailments and diseases for 
which hospitalization was afforded. At 
no time, she states, did acquisition costs 
exceed that of other plans or what is 
normally offered in commissions by in- 
surance companies. 

Good Samaritan Hospital, she states, 
did not earmark or set up in special re- 
serves the funds received under the con- 
tracts of the Ohio Hospitalization Sys- 
tem but instead put the money into a 
general fund and made disbursements 
according to needs. Frequently, as a re- 
sult, there were many months in which 
claims far exceeded the income. In 
other months there were no claims or the 
claims did not constitute more than 10 
or 20 percent of the hospital’s share of 
the premium. 





The Ohio Hospitalization System has 
not been discontinued, Miss Dahnke 
points out, but has been incorporated as 
an insurance agency company, directed 
by Edward B. J. Carroll, formerly ex- 
aminer and office manager of the Ohio 
insurance department. Incorporation was 
effected, according to Miss Dahnke, to 
provide for adequate and complete con- 
tracts affording greater and more satis- 
factory protection at less cost to the in- 
dividual than with the so-called non- 
profit plan. Operating under the insur- 
ance plan under the insurance law, she 


| states, the policyholder is assured at all 
| times of complete protection even though 





there be epidemic, calamity or catas- 
trophe. There would be no assessments 
because of the lack of proper reserves in 
order to pay for services rendered to 
other than the policyholders. 

Miss Dahnke speaks highly of the late 
Dr. W. W. Willing, who set the San- 
dusky plan in motion. It was no fault 
of Dr. Willing nor of his wife, Miss 
Dahnke states, that the Sandusky sys- 
tem was not approved by the American 
Hospital Association. 

Mrs. Willing is now in Newark, O., 
where she organized and became execu- 
tive director of the Licking County Hos- 
pital Service Association. Her operatiens 
there have been very successful, accord- 
ing to Miss Dahnke. 





HELP WANTED— 


Ofgred 


lengthy task to handle properly. 


Many Agents who concur with our belief that the future of the local 
Agent depends upon his use of the Insurance Survey and Analysis 


plan are hesitant to adopt it because they feel that it is a difficult or 


We are answering this appeal for help with an Insurance Analysis 
Guide, which leads the Agent through all of the various steps incidental 
to a thorough and accurate survey of a personal account. It is offered 


free not only to our present Agents, but to prospective Agents of 
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HE IS 


This Man Can Safeguard 
Your Savings— Protect Your Future 
Earnings — From the Daily Danger 


of a Costly Accident! 


YOUR LOCAL INSURANCE 


AGENT OR BROKER! 


He offers you insurance fitted to your needs —and SOUND 


as only Stock Company Insurance is SOUND! 


7 ET pavements — icy roads—a 

blow-out—or the blinding 

glare of the “other fellow’s lights.” 

These common dangers cause thou- 

sands of accidents. Even the most 

careful driver faces them—thousands 
of times a year. 

For all you can possibly know— 
these chance causes may involve you 
in an accident—for which you are 
legally at fault! Bills, damages, judg- 
ments—may take your home and sav- 
ings—mortgage your future for years 
to come. 

Why not play safe, by insuring 
against the crippling cost of acci- 
dents? Why not see your local Insur- 
ance Agent or Broker, today? 


He Helps You 3 Ways! 


Your local Agent or Broker offers 
you three essential insurance services. 
First, he prescribes coverage to fit 
your individual needs. His expert 
knowledge protects you from costly 
“oversights’—from the danger of 
heavy, uninsured “surprise” losses. 
Second, he can place your policy 
with a Stock Company—of proved, 
time-tested safety. Stock Company 


insurance has these advantages: It 
gives you guaranteed protection at a 
known cost! You pay only your pre- 
mium. There is no possibility of 
‘assessment.’ Moreover, it means an 
ample reserve of stockholders’ money 
to assure payment of losses. 

Third—and vitally important— 
your Agent or Broker is your repre- 
sentative in case of accident! He works 
in your interest. By law and custom, 
he is your agent. He is available at all 
times, able and anxious to relieve 
you of troublesome details when 
accidents occur. 


You Need His 3-Way Aid! 


Here is a friendly warning! You risk 
much—you gain nothing—by trying 
to “get by” without your Agent or 
Broker’s service. If you “deal direct” 
with an insurance company you may 
get “just a policy” —without the per- 
sonalized coverage you need. You 
may have heavy, uninsured “sur- 
prise” losses. 

For safe insurance—and for time- 
saving, trouble-saving service—see 
your accredited local insurance Agent 
or Broker, today! 




















This Advertisement was Published 
In Newspapers in Recognition of the Essential Services 





Performed by Insurance Agents and Brokers 


AMERICAN AUTOMOBILE INSURANCE COMPANY 


ST. LOUIS, MISSOURI 





YOUR LOCAL INSURANGE AGENT OR BROKER 
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Late Figures on 
All Companies in 


1939 Argus Chart 


Useful Book Aids Agents in 
Serving Customers and 
Meeting Competition 


Purchasers of the 1939 Argus Cas- 
ualty Chart are beginning to get deliver- 
ies this week. The Chart contains the 
figures of all casualty and surety compa- 
nies for 1988. reserves and 
surplus, premiums and losses, income 
and expenses are given with loss ratios. 
The figures go back ten years for stock 
companies that have been in business 
that long, for five years for the more im- 
portant mutuals and reciprocals, and not 
less than two years for companies whose 
figures are available. Thus not only the 
current position and transactions of the 


company are shown, but comparisons 
with previous years are given. 


Gives the Small Companies 


The Argus Chart is the only small 
reference book that is complete in its 
showing of all companies, large and 
small. Its greatest value to agents is 
possibly in giving the standing and op- 
erations of the smaller companies, on 
which information is hard to get. Many 
agents carry the Argus Chart at all times 
in soliciting. Thus at a regional meet- 
ing of one of the large companies, an 
agent was on the program to give his 
own experiences in selling. He told of 
meeting a certain company in competi- 
tion. The prospect was going to buy, on 
account of price. The agent related that 
he pulled the Argus Chart from his 
pocket and looked up the company. “its 
all right,” he told the prospect, “if you 
have the first loss. They have only 
enough money for one loss.” He got the 
business, at standard rates. 


All in One Book 


The Argus Casualty Chart gives in a 
single small reference book, not only 
more companies than can be found in 
other similar publications, but it gives 
companies for which two or more other 
books would have to be purchased. It 
not only gives the general casualty and 
surety companies, but also the health 
and accident companies. Thus an agent 
need carry only one book for all of his 
casualty or surety lines. 

For all stock companies writing gen- 
eral lines the premium and loss experi- 
ence on each line is given for ten years. 
Thus the Argus Chart is useful, not only 
to learn the condition of a company, but 
to see what lines it writes, and how ac- 
tive it is in any line. This is helpful to 
an agent in seeking a company to handle 
his business. 

Another useful feature for agents is 
an index showing where each company 
is licensed. This is becoming more im- 
portant each year, as more and more 
customers extend their business across 

(CONTINUED ON PAGE 37) 
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Lloyds America Is 
Now in Receivership 


Texas Company Operated 
in 11 States—Wrote 
$1,750,000 Premiums 


SAN ANTONIO, TEX. — Lloyds 
America of San Antonio was placed in 
the hands of Receiver Sam McCorkle, 
Dallas, by Attorney-General Gerald 
Mann of Texas after the Texas board of 
insurance commissioners cancelled its 
certificate of authority and had asked 
for receivership. Mr. McCorkle is as- 
sistant attorney general. The company 
operated under the Lloyds act and had 
branch offices over Texas and in 11 
other states. It was chartered in 1928. 

In 1937, Lloyds America wrote more 
than $1,600,000 net premiums, the lar- 
gest volume written by an American 
Lloyds. The bulk of its business was 
automobile liability, workmen’s compen- 
sation and automobile property damage, 
particularly long haul truck business. Its 
total income in 1937 was $1,702,811. lts 
assets were listed at $1,177,563 and its 
surplus to policyholders $183,612. The 
premium income figures for 1938 are re- 
ported around $1,750,000 and the total 
income nearly $2,000,000. 

In Difficulty For Year 

The Lloyds America has been in 
financial difficulties for more than a 
year, It has been on the carpet more 
than once before the state insurance de- 
partment. About a year ago the officials 
were called to Austin when it was 
learned that it appeared unable to meet 
claims. The guaranty fund of $100,000 
was impaired early in 1938 and on June 
2, 1938, the attorney-in-fact contributed 
$15,000 in cash to restore the guaranty 
fund, leaving a surplus of about $12,000. 
Early this year a complete reorganiza- 
tion was made with the former attor- 
neys-in-fact, Elliott Jones and Fred D. 
Heim, withdrawing from the manage- 
ment. Robert Hicks was the general 
manager under the new organization. 

It is understood the outfit was about 
$250,000 in the red when the board can- 
celled its charter and the receiver was 
appointed. An effort was made by the 
company, it is said, to have its “sub- 
scribers” raise the quarter of a million 
needed to keep it from blowing up, but 
they refused to put up any more money. 


Two Day Hearing 


The insurance department held a two 
day hearing on the financial affairs of 
the company and at the conclusion 
Casualty Commissioner Waters recom- 
mended that the license be cancelled. 

The attorney-general in asking for a 
receiver, said the company is insolvent 
and that its affairs should be wound up 
as soon as possible. Since he made those 
recommendations at the request of the 
state insurance department, it is re- 
garded as certain that the financial situ- 
ation of the outfit is beyond repair. 

Recently legal action was threatened 
in Indiana where it was said the concern 
could not liquidate claims. There was 
talk of receivership there, and an inves- 
tigation was started. The Indiana threat 
is said to have forced the issue in Texas 
a little sooner than it would have come, 
although the insurance commission has 





Compensation Bill 
Signed in Arkansas 


Covers Assigned Risks, 
Occupational Diseases, 
No State Fund 


LITTLE ROCK—The compensation 
bill signed last week by Governor Bai- 
ley is substantially similar to that in 
force in most states, providing for pri- 
vate insurance, with no state fund of any 
type. Several bills, some including pro- 
visions for a state fund, were passed and 
the choice was left to the governor. This 
leaves Mississippi as the only state not 
having a compensation law. 

Compensation is compulsory as to 
every employer having five or more em- 
ployes, except domestic servants, farm 
laborers, employes of public charities and 
employes of newspaper vendors and de- 
livery men. Excepted classes may be 

voluntarily brought under the act. Speci- 
fied occupational diseases are included. 
Contractors are made liable for compen- 
sation to employes of subcontractors. 
Every employer must insure in an ad- 
mitted private carrier, stock, mutual or 
reciprocal, or qualify as a self-insurer. 
If an employer fails to secure payment 
of compensation, he loses his common 
law defenses and the employe may sue 
him at common law. Intoxication and 
wilful self-injury may be set up as de- 
fenses to compensation payments. 

(CONTINUED ON PAGE 39) 








been receiving adverse reports of the 
company’s financial affairs for some 
time, and probably would have had it 
on the carpet in another 30 days. 

Five reciprocal organizations retired 
in Texas in 1938. Receiverships were 
appointed for the Casualty Underwrit- 
ers of Dallas, the Employers Inter-In- 
surance Exchange of Waco, and the 
Republic Underwriters of Waco. 

From Austin it is reported that the 
legislature is being hard pressed for en- 
actment of more stringent laws relat- 
ing to organization and operation of 
Lloyds and _ reciprocals. Legislators 
who have been lukewarm toward the 
proposal for more rigid supervision are 
now ready for action. 

Fearing that more stringent laws re- 
garding the operation of such outfits are 
forthcoming, a dozen Lloyds have been 
formed in Texas in the past several 
months on the presumption that new 
regulations will not be retroactive. 


NO ACTION IN ARKANSAS 

LITTLE ROCK, ARK.—Appoint- 
ment of an ancillary receiver for Lloyds 
of America will not be made by Com- 
missioner Harrison unless its Arkansas 
business is found sufficient to justify 
the step. Former Commissioner Gentry 
opposed licensing of Lloyds of America, 
but the supreme court overruled him 
after Commissioner Harrison took office 
in 1937. 


GEORGIA RECEIVER NAMED 


ATLANTA—Judge Etheridge of Ful- 
ton superior court has appointed F. H. 
Stout as receiver for Georgia assets of 
Lloyds America, following receivership 
proceedings instituted in Texas. 





Pink Claims ABC 
Plan Is Popular and 
Cuts Accidents 


Predicts 500,000 Will Get 
Rate Credits Under N. Y. 
Auto Scheme 


NEW YORK—The New York de- 
partment estimates that 500,900 motor- 
ists will enjoy rate credits during 1939 
under the special merit-demerit auto lia- 
bility and P. D. plan that was set up in 
this state last year. Some 600,000 
passenger cars are insured for liability 
in New York state, the department esti- 
mates, and the expectation is that from 
85 to 88 percent will be entitled to the 
credit that is given for a two year acci- 


dent free record or for a record of only 
one accident, that being P. 


Renew 250,000 At This hii 


About 250,000 policies are being re- 
newed at this season. Where justified 
they are stamped or carry a gold seal 
stating: “This policy is written at the 
class A rates in consideration of the 
safe driving record of the named in- 
sured.” 

The department claims that the ABC 
plan, as it is generally known, is being 
favorably received and is causing a de- 
crease in avoidable collisions. 

In its release on the subject, the de- 
partment cites the recent statement of 
Superintendent Pink in his report to the 
legislature that a great many more cars 
should be insured. The department ex- 
presses doubt that efforts of insurance 
enterprise to popularize the coverage 
will be effective and asserts that “the 
answer will be legislation . . . requiring 
greater financial responsibility on the 
part of owners and drivers.” 


English Dignitaries Arrive 
for Duncan Reid Dinner 


NEW YORK—Among those due to 
arrive on the Queen Mary here tomor- 
row are: Arthur E. Pattinson, chairman 
of the board; J. Dyer Simpson, general 
manager; Capt. P. M. Spence, financial 
secretary of Liverpool & London & 
Globe; Lord Cornwallis, and J. A. Fal- 
coner, directors. They will attend the 
dinner to be given A. Duncan Reid 
March 29 upon the occasion of his re- 
tirement as president of the Globe In- 
demnity. Lord Cornwallis is a direct 
descendant of the British general who 
surrendered to General Washington at 
Yorktown. 


Big Tunnel Bond in Making 


The Leininger Construction Company 
of Chicago was the low bidder on a 
tunnel running to the projected filtra- 
tion plant at 77th street in Chicago. Its 
bid was $1,679,000. Fidelity & Deposit 
wrote the bid bond and will write the 
contract bond if the award is made to 
this company. An award is expected 
this week. 
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Boyle Clark to Stir “a 
Alabama Adjuster Agitation 
BIRMINGHAM, ALA.—Continuing 


its fight on insurance companies and 
adjusters, the Birmingham Bar Associa- 
tion has scheduled Boyle G. Clark, for- 
mer president of the Missouri Bar Asso- 
ciation, for an address on “Unauthorized 
Practice of Law,” at its meeting this 
week. 

The Birmingham Bar Association has 
been one of the most active in its effort 
to outlaw lay adjusting and to restrict 
the business to lawyers only. Although 
some success has attended recent efforts 
to compromise the lawyer-adjuster fight, 
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Clark’s talk is expected to churn up fur- 
ther activity against adjusters and com- 
panies employing adjusters. 

The bar association now has two cases 
pending in Alabama courts, one against 
a score of companies and adjusters, 
seeking to prevent “unauthorized prac- 
tice” of law. This case is to be heard 
here March 27. The other case, against 
J. L. Wilkey, Birmingham adjuster, is 
before the state supreme court on ap- 
peal by Wilkey, who was enjoined from 
“unauthorized practice of law” by the 
lower court. 


Pa. Federation to Hear James 


PITTSBURGH—Governor James of 
Pennsylvania will be the principal speak- 





er at the opening luncheon of the Penn- 
sylvania Insurance Federation’s conven- 
tion here May 16. Charles H. Bokman, 
New Amsterdam Casualty, is chairman 
of the committee for Pennsylvania In- 
surance Days, May 16-17. 


No Bay State Merit Rating 


BOSTON — Commissioner Harring- 
ton, in a report submitted to the legisla- 
ture, held that a merit rating plan for 
passenger automobiles would not be per- 
missible under the compulsory law, that 
it would not act as a deterrent to acci- 
dents, and would not be in the public in- 
terest. 
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New Deals for 
Small Purchaser 
Soon Available 


Speaking before about 250 agents of 
his company at a Chicago regional meet- 
ing last week, Vice-president Robert I, 
Catlin, Aetna Casualty, predicted that 
two new salable policies will be forth- 


coming soon. One is a combination 
residence liability and $500 burglary 
policy. The public, he declared, is en- 


titled to insurance service, even when 
its purchases are small. The combina- 


tion “package” he predicted will be 
popular. 
Another salable addition to the 


agents’ kit will be a single contract lia- 
bility policy. Such a policy will cover 
every kind of liability that can confront 
the insured, except compensation, 
These policies he declared are part ot 
the modernizing of the merchandise 
which the companies and agents have 
to offer. Regional sales meetings of the 
Aetna Casualty are being held through- 
out the country. 

Arthur J. Higgins, accident and health 
superintendent in Chicago, speaking at 
the meeting, urged agents to have a pre- 
pared sales talk. It gives the solicitor 
something to say and keeps him ahead 
of the prospect. Everyone sells differ- 
ently, and each agent should continue 
with his own system, but make it as 
good as he can. The prepared sales 
talk, along his own lines, will increase 
his earning capacity. 


Sales Ideas Are Given 


A feature of the meeting was the ex- 
periences of local men in selling. Harold 
Berg advocated accident insurance as a 
good opener. He told of a check for 
$30 received that morning from an acci- 
dent policyholder who was sold in 1909 
and whose check has come in regularly 
ever since. 

J. Johnson, superintendent fidelity 
and surety. told of the advantage of 
the two new blanket bond forms that 
are replacing individual and schedule 
forms. He said fidelity should be sold 
on the two interview plan. On the first 
interview information should be secured, 
and on the second interview the presen- 
tation should be made. Experience has 
shown in Chicago that on that plan, 37 
percent of the cases are sold. In that 
city over 50 percent of the schedule 
business has been converted to blanket. 
While there is competition on large 
risks, he declared that less than 1 per- 
cent of the business is affected by cut rate 
competition. Mr. Johnson announced 
that the Towner Rating Bureau is bring- 
ing out a new manual which will be 
much easier for the agents to use. 


Makes Success with Fidelity 


Harold Irish, agent at Decatur, IIl., 
said that fidelity is the second largest 
line in his office. He took it up be- 
cause of the lack of competition. He 
prefers the term dishonesty insurance. 
The word fidelity simply causes con- 
fusion to the prospect. The word bond 
also is confusing, because the prospect 
thinks the visitor has called to sell him 
an investment. He declared that selling 
is 90 percent effort and 10 percent 
knowledge. 

The Aetna “survey plan” received a 
lot of attention at the meeting. D. 
Weiser, agency superintendent in Chi- 
cago, said that $142,000 in new premi- 
ums could be traced to the survey plan 
in 193 Rudolph LeBoy, a Chicago 
broker who has won national leadership 
in life insurance and in accident and 
health, told of how a survey on a $66 
accident customer produced $1,128 in 
other business. Another case brought 
in $1,695 in general fire and casualty 
premiums, plus three business life poli- 
cies of $10,000. 

Addressing the Chicago sales meet- 
ing Mr. Catlin said “1939 will be as 
good as we make it.’ He said pros- 
perity is not coming back, it must 

(CONTINUED ON PAGE 37) 
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Ratio to Ratio to 
Losses | Under. rem’s Gain from] Gain Net 3 Losses Under- rem’s Gainfrom| Gain Net 
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721,050} 
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4,144, 2,287,077) 1,581,048] 55.2 38.2/Central Sur. & Ins, t 4 
7,271,615) 3,974/608] 29364191 See 40.4 Century Indemnity 21, = 
» a Of "LE 729,286] 480,057’ 188,351} 65.8] 25.3) zens Cas., . tr. I 
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I : : 13,735] 5, 3) 43.3] 4 10,656,979] 5,920, 3 23.9/Hardware Mut. | 2,183,122 217,395 
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Deposit in years gone by when the pre- 269/906 65.0 1,498,213] '373,'396) 6| 37.9{\lowa Mut. Liab | 622 
mum writings were increased from "Se 399 26.8) 41.5|Kansas ‘oa bm 
about $6,000,000 a year to about double 448 sn = Keyston mien rh 
that figure, Spencer Welton, now vice- Sa taal £025] 43.2) Lon. . 
President of Massachusetts Bonding, 1,081,962) Sst 
Was vice-president in charge of the eae oo} 22 
agency department of Fidelity & De- 






¢ 5 7 Pi, : 
° . 7 58.0] 36.51 ical Prot, 
Posit when that Program of developing or 596] --.|  twcaical Pro 


-.-.|Mellb: 
new territory and in other Ways step- 

Ping up the business was launched. He 
selected Mr. Nuttle, who was then in 


4|Madison Co. Mut. Au.. 1,050) 
27.3|Manhattan Mut, Auto. 91,398) 
21.4)/M. 

{Mi 













2 1} 5E 
313,996] 





: . 3 3} 2 M. Liab.| — 327,208 
the salvage department, as his first as- 35 a5 - Cas. 33, 169 
sistant. Then when Mr. Welton re- 3} 73.3} 


wveel il 
Pr. & Bookbrs..| 122,801] 


651,716] 67.8) 21.7/Pa, Thresh. Far. M. a 
111,885} 61.9) 15.2 Pub 









signed Mr. Nuttle was placed in charge 
aS vice-president in charge of produc- 











































an 54.3] 
: = : 225,667] 100.138 
tion. He had J. G. Yost _as his first = 266,461) 21-311 
assistant and Herbert L, Dunn as the aaa 14,362] ma a 
second man. Mr. Nuttle was human Sas 


113,097 
651,055] § 
3,933,064 





47 





and gracious but firm and he endeared 
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Total Auto, Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll, 
Prems. Losses Prems. Losses — to Prems. Losses Prems. Losses Prems. Losses Prems. Losses — 8. Losses 
$ $ $ $ $ $ $ $ 
A. & Cas. Ins. Co.... 33,235 7,523 18,627 4,205 3,223 25 2,107 539 eee 1,949 606 933 104 6,424 oe 
BRS OOS. cctessieas 782,456 251,781 207,901 74,375 154,382 33,077 192,896 69,183 95,438 40,919 10,389 4,985 37,022 2,788 68,098 22,664 
i, eS 265,722 128,207 976 208 73 3,866 1,860 eee. <wesens. “sueews - “senaye cecsece eoecee 8 =— ov os ° eeeeee eins 
Seg ee ee 28,243 10,357 21,661 BOR’ ccuteas, CGutewe  ‘Gahtee ceemane sauseel”  Goakan . ewer eco camer eeeae 6,582 2,163 
Amer. Auto., Mo..... 335,293 86,590 261,189 Se §=«-_ whens «- Cpaeete) “Gbeeee, “Sa Os eee Rae pesese covses canes 74,103 22,137 
Amer, Employ. ..... 88,482 33,412 24,778 17,392 16,506 1,940 25,890 9,693 4,980 218 1,429 653 4,626 8,683 3,125 
Amer, Farmers Mut,. 177,656 76,494 74,941 ee 8 8=—s os eeaee 0 C(O eS. S“keeeees  “sasaas 9:00 8.00 oe ee oe 82,536 $2,283 
Amer. Motorists .... 72,645 34,164 30,471 ae er re 31,320 10,542 10 cecce 415 101 16 9,444 3,687 
Amer, Mut. Liab..... 413,458 153,281 35,990 8,203 7,666 327,699 127,944 342 eccces 37 eocese 183 27,361 9,567 
Ammer: GU oicieicce 115,220 22,747 10,332 6,140 1,798 5,303 4,086 84,738 9,060 1,375 191 6,646 3,505 1,342 
Anchor Cas. Co...... 1,217,350 660,229 404,268 247,483 11,633 496,565 182,529 eoccee ccecee 2,441 3,015 5,286 213,847 87,157 
Assoc, Indem. ...... 18,530 8,531 oe . aeetens 1,351 9,839 4,926 10 ceccece 2,818 1,906 85 27 204 
Bankers Indem. ..... 5,904 1,365 4,218 |) ee | | rere 565 936 —— weeee . eoeces =—«_ eo owe cecees eeeees 950 104 
Bituminous Cas. Corp. 117,644 ee — wkesk~« -ssasen 273 109,864 16,084 webines Kierrmaie inane see ace 395 142 
Cas, Reciprocal ..... 92,515 66,034 53,410 25,616 750 18,691 25,128 eovcece eoccee eovces eeveece eeccee ceece 19,510 14,540 
Car & General....... 28,109 4,876 19,409 3.875 $§= 178 = weoeee 1,271 19 cee . oeeeee 654 64 531 5 6,068 913 
Cas. Ind. .....-es006 Bate = FShkes 6 epee = We (RPE bodeew  Seease  (ebees i cueeba  (acekbn Geaebee eeeees eeeeee teeees . arr ee 
Central Sur. & Ins... 17,084 4,189 9,463 i 0 (ati ER CCH 61 1,301 1,664 ooenes 1,57 307 848 77 3,370 1,156 
Century Indem, ..... 514 iii ee, oa 337 473 262 —25 32 bee bee 142 oeneus 4 
Columbia Cas. ...... 3,015 eeu: “Saekes 180 1,320 671 6,957 —102 108 creama 546 —314 78 15 
Commercial Cas...... 20,403 14,575 4,532 885 615 3,321 1,789 —3 5,646 1,608 2,418 135 4,183 1,731 
Connecticut Ind...... 25,029 9,605 Sa} 6 osgaweaee’ cCevesss.  “SieSee © whasx Save henk  “sagiie ‘ sneer 2,987 1,588 
Consolidated Undrs... 19,875 15,723 ee: Bee 2,560 wee a@paee- —opusrecs rrr eect 6,403 176 
Continental Cas, 92,692 30,914 18,239 7,065 34,996 12,662 21,914 —944 1,386 920 11,607 5,757 
Eagle Indem. ....... 5,899 8,033 6,726 80 2,050 21 933 —2,187 391 282 2,738 866 
Employ Liab. ....... 98,949 49,121 18,580 8,488 114,237 58,572 9,678 1,540 2,714 1,356 16,155 4,059 
Employ. Mut. Liab... 848,791 199,63 92,269 20,077 1,661,850 ae evcces 1,551 427 115,260 39,340 
Employ. Reins. ..... 67,951 68,057 S655) j§ EIT sssavc 2,683 399 7,719 757 11 eveees 12 10,093 
Employ. Mut, Cas.... 148,762 144,313 84,915 3,630 71,438 Ree “Ader tegas 46 38 oe eccece 67,567 31,445 
Equity Mutual ...... 2,422 3,117 840 pak 2,724 re Oe : eae 46 - ree Skea 1,206 876 
POON ©. Loses sienes ean —517 pa CT ee” a ee 4,554 1,168 4,438 —11,693  ...... ° oe 116 8 723 
Farm. Auto, Int. Ins, 121,421 181,081 eee. -esdsse  -Aasees Bi. WEEDS. » clatiae . chai a Ree foe ues 89,705 43,557 
Factory Mut. Liab... 5,416 8,566 “ee 8&=« 86 8 saeven sncses <“nasens sense . coves . eee 53 eeccce 2,793 26 
Farmers Mut. Auto,. 45,996 85,693 29,063 oesece sesevs sesces eocces Sevens eoccece . ° cocece 37,403 16,009 
Farm Bu. Mut. Auto. 22,358 27,333 a0 0 0t—“(<‘ RR Cte tS cece 1,926 357 S60Ghe (weseee gescere eevces 23 aiteee 
Piseilty & Casi.cess 642,556 254,414 102,015 38,335 565,598 210,179 103,426 51,509 22,361 7,482 24,706 1,571 30,722 8,531 
Fidelity & Deposit... 100,175 ao eee soon S84855  SdORES 93,467 30,617 2,407 4,299 . an? To ae 
Fireman’s Fund Ind.. 19,177 8,254 7,461 4,900 42 3,283 244 1,945 346 266 494 cece 2,589 2,318 
First Reins. ......... 1,449 Yee me ee scatccl GiGkkihle obese hoe 0 eaeioues 4 iy | axeanee ee a ee 
General Acci. F. & L. 86,885 24,201 23,182 11,851 196 21,419 4,884 . ° evcces 2,391 4,842 108 7,513 2,103 
General Cas., Wis... 23,508 2,932 15,881 eee) 8= Ce  <“weens,  Giawdoa o Ldiemhs,o oceneden  sSeuiess- > Wiieees ° ‘ice —<Sueeke-  seewee 6,543 1,501 
Genl. Cas., Seattle... 1,753 7 eee en eee oe ree Me. .. sites rere Ree 528 7 130 ‘emiae 
General Reins. ...... 117,448 126,477 7). : a eras 8,667 2,909 81,410 23,898 80 6eoue 12,648 113 1,657 280 
General Trans, Cas... 380 2,198 i ee ee a ee 1,176 ae 0 Swieeee emp ene Swarkics chee: weiner Cea 836 220 
Glens Falls Indem... 26,505 19,005 5,649 3,841 23,482 11,548 14,113 —1,383 1,392 1,475 4,704 838 7,235 3,093 
Globe Indem, ....... 75,896 32,505 12,702 7,279 79,488 45,806 9,767 1,304 4,098 1,610 11,411 2,558 15,918 3,610 
Great Lakes Cas..... 111,856 56,067 50,409 30,744 BET otc. Geskines .. aeeeeee  <eameee 8,591 4,905 271 42 39,493 16,512 
Great Amer. Indem.. 56,843 17,685 9,014 2,235 4,249 19,933 8,232 11,158 8,029 1,319 478 2,037 273 2,579 1,701 
Guar. of No. Amer... 3,499 eas -<sshese Gicepee Sieease  eeeeee- Lesbbies | csrewivee 3,499 meee. ‘“Siabee. Aiyexs- <Seedos aeneua ” coeebee —coaiee 
Hwde, Mut. Cas., Wis. 178,581 15,486 386,908 i ee ° eeveee 14,040 5,366 15,061 1,475 176,513 70,172 
Hartford Acci. ..... 62,810 13,078 206,575 78,265 135,674 19,009 5,106 2,377 28,166 3,053 63,490 26,381 
Hawkeye Cas, ...... ee £00655 8 8§=«6éeeRee 2 uDSes  <BeKESS “SdoRED ftesed. \ViKaeee Beseee> <Caeren éteease 9,290 1,605 
Home Indem., ....... aee- “Ripe, -Ga¥eae- pendken 200 427 —37 1,508 541 1,549 108 5,227 1,082 
Indem, of No. Amer.. 8,115 3,433 40,33 * 26,473 14,326 —632 3,012 1,223 11,200 689 11,518 3,141 
Inland Bonding Co... re CceeD 8060 Seas. | Goeene « bees) | Tspene 4,744 11,156 oceeee ee ‘. Vieeates  wstemee “aaivas oft ne 
Iowa Mut. Liab...... 155,678 84,462 1,158 :  aseae wens. ehaee —ieSweee <(Sebebe <acaeeele § medaree 112,287 68,471 
Lake Shore Mut..... 11,696 ee: Sxévee. bbeRES,. Seeeet” Sees wees? ““Seeees -Wewtiee: Satede. Satie - dees 1,569 2,352 
Liberty Mut., Mass... 285,774 29,895 19,289 505,835 217,378 16,111 12,932 592 51 2,095 208 14,132 5,842 
London Guar. ....... 66,955 7,278 5,011 81,783 46,880 —1 —111 2,125 1,529 5,159 300 13,032 4,354 
London & Lanc...... 5 = TGRlkkkxss 8 «=«6969RRRR Os ctuncnins 1,548 407 S.16T = a wesse se 80=s_ Hates CTT — tees 616 
Lumb. Mut. Cas., IIl.. 74,481 34,522 1,451 89,702 29,205 el owutans 2,265 1,000 2,108 196 30,705 7,326 
Mfrs. & Wholes. Ind. — @8= (see 0 CeweSaus 4 Seneae. © “65550 <Sibbe=  Gaeaes cides “Salwese reer ab mmiee ‘sehen eee arece 229 47 
Maryland Cas. ...... 153,218 64,279 7,738 92,134 48,101 44,377 4,657 4,259 1,970 19,601 1,641 26,731 16,573 
Mass. Bonding ...... 37,947 8,703 8,386 18,372 6,348 12,310 —31 1,369 669 2,886 11 4,621 1,809 
Medical Protect...... Re  ‘uereras Keidawe ne: Judewsce | Jwentees peReeed SECES - Sens - £2500 | Geseee <aaeueee.  -sotmaus eckhess 
Merc. & Far. M. Cas. 11,444 25,655 Rae these Shteae satenew  Aebeae Stetaw Geseee’ Geéwney  cancece cee ese e 15,950 5,438 
Metropolitan Cas..... 30,685 9,245 2,050 468 453 2,495 5,523 916 3,497 1,567 898 9 2,880 792 
Milwaukee Auto. Ins. 53,507 67,545 42,550 eeeses 8 =—«_ Ss 0 . oeese 8 =—§_ @ 0 0 Oe eneese 600s -  beeewe . ee 28,171 9,361 
Minneapolis Lloyds 457,152 153,12 ) peer Sebecs Seeens  weaes — BeOS  Sineen ° evece 183,017 136,042 
Minn. Farm. M. Cas, 25,499 21,531 i-nigveras setae a65a0e  eheeesS Seen ° oe ee ° Meats  “Geéeake  —“awaeee 24,271 10,911 
Mut. Cream, Liab.... 42,037 | #$ 19,899 ...... ° oe 744 66 39,196 19,833 e* coe eoce covcce 2,008 ececce 58 eos 
Natl. Auto. Own, Int. 56,843 19,596 wskns:  QéeSee. ~GeEESE “SERRE Wensdls tee:  ‘weeere itvGibae # Abate.  eewesia 31,874 9,131 
PeetIORS! Ces. 2.20005 91,415 1,316 602 820 226 1,774 271 655 70 45 68 ek. avedes 2 
National Surety ..... i” a... a Cr eee ee ee ee eee ee 219,838 66,007 2,633 739 49,425 Gee #8 <—eeeees i sanene 
New Amsterdam . 183,147 33,322 11,939 32,480 2,334 61,650 29,061 29,048 34,968 3,263 1,340 8,806 482 12,117 2,908 
New Cent. Cas....... Sees 8=—8#xpLERCiskeees )=— oeesws ee ee cSetee, S680se wseseee  <S6080 2,002 1,615 oe eeee ee ee 
New York Cas....... 41,636 7,672 5,747 3,244 882 1,688 1,605 21,559 1,062 629 147 3,924 25 2,917 1,633 
ee Se 85,026 57,518 64,476 ecccce 8 —eeesce 8 =—«_—s eo oeess 8 — we once ee Cocnce eevee e606 ¢iteee Cowes 24,257 13,013 
Norwich Union ...... 10,957 3,197 21 «thine . QGeeee°  #Sabhen -gembaee~ —saitee 52 ey | ° ptasataate 1,276 310 
Octan Acth. ..00000% 38,994 6,158 7,776 3,591 1,023 3,960 12,934 5,885 —190 791 307 1,896 —923 1,970 552 
CRIS CME... 5 ccs esecese 159,002 89,100 48,784 8,465 ee Seecenc ce bewe 12,477 —116 5,287 1,917 6,375 160 35,374 18,174 
Phoenix Indem, ..... 97,830 20,224 21,081 22,110 5,316 29,883 30,950 «ss -sesecs reese 2,386 1,218 7,042 527 6,365 2,002 
Preferred Acci. ..... 50,677 24,050 1,026 Bet.” Gascct oeeien: o Sieeas 4,773 —272 —17 1,62 3,461 1,008 7,079 2,243 
Reval TnGem. ...cee 149,691 62,230 44,546 8,204 12,647 34,721 20,591 5,809 —1,747 1,348 87 4,380 304 30,450 5,977 
St. Paul. Merc. Ind.. 804,941 180,029 71,294 129,282 23,530 221,335 90,495 169,825 45,286 13,783 7,048 23,274 3,969 66,616 21,914 
Seaboard Surety...... 246.680 | j§ 81,923 coc. sins), i iwehehe. <Geeeed >. \eeutees!. | Saakwan 146,680 81,92 e0nees sesceoe P ae CoReEe eae oocese 
Security Mut. ....... 107,071 9,365 5,588 84,839 EG. “tes, cluutch. conte. modes eke Avex sie 2,216 803 
Standard Acci. ...... 756,144 45,075 81,183 15,094 401,108 176,806 60,332 38,075 8,197 4,997 24,678 3,162 44,240 16,205 
Standard Sur. & Cas. 86,610 9,724 10,511 1,647 30,556 8,439 4,809 7,960 1,566 1,219 2,024 286 9,903 4,026 
State Auto. Ins...... 204,643 toe eeeses ecveccs Sece5ee  se0eee evccee evens ecccee ene  WWewes 64,169 17,578 
State Farm M. Auto. 1,516,582 ORS  wakces oeawen,. Teacmme - Tene -"Feaeeen awenen Kees ee ‘ 552,480 286,935 
Bun Mom. «2.060000 12,176 2,177 a Oe 475 335 188 588 43 eoeeee 307 eer 2,289 1,412 
PEE sce 305 640.0% 854,142 78,399 86,132 16,941 301,616 146,949 cc8aee 8 8=—6 0S OS we eocces (sks, Ceekee Seenes eoccce eocece 
Travelers Indem.,..... 333,837 17,191 33,654 1,547 54,748 it ere eovcee 12,863 7,900 40,561 5,328 81,503 29,033 
A eee 84,190 4,273 14,203 2,248 32,219 18,182 6,235 16,034 1,373 658 6,020 402 5,817 2,743 
D. Hh B. & Gisevssase 329,266 14,366 63,449 16,102 68,164 50,537 97,096 4,048 3,333 1,735 18,990 3,890 17,359 6,048 
TT. B. MR ccs 800 0.0 ° 105,838 44,334 22,202 7,019 813 6,784 182 29,801 1,960 234 97 4,082 1,050 13,390 6,852 
Western Cas, & Sur.. 320,091 195,585 71,371 9,556 4,050 19,676 17,543 et Me Ce 5,465 2,806 1,377 2 77,549 27,763 
Western Surety ..... a : _ eee. “ceekwa “Ol aswerats 39,247 4,914 acm mee etebhe S8e006 WENSRS § “ectanee seeeee 
Wis. Mut. Plate Gl... )60—r (“TE Seseew -Seeeas “Steals _S6eee. “aeusea 0 SEGRE — newene «| Seb aes 2,669 |: re cia,  wwewen ° 
Yorkshire Indem..... ae =—sl = gees, -cekee -emREAs (ene 1 -eeblahe 24,482 39,248 110 Se 6 Buena. Siegen “Sena seeeee 
DE. ivsvasecaasne’s 167,441 39,714 36,195 14,552 5,319 T2000 “SRATG  cuwcce Ss ecces 1,566 365 2,695 41 14,561 7,141 
Total, 1938 ......23,414,346* 9,881,112* 6,344,476 2,974,844 1,522,410 378,523 6,343,149 2,765,149 1,636,518 §12,123 170,918 82,740 452,544 52,850 2,836,083 1,244,908 
*Includes totals in classes shown in following tables. 
. . . 
Other Classes of Casualty Business in MINNESOTA in 1938 
ACCIDENT AND HEALTH AND NON-CANC. Prems. Losses , Prems. Losses Prems. Losses 
- & A. Continental Assur. ..... 2,596 1,800 | Globe In@emM. ...cecsccce 2,702 922 | Mass. Protective ....... 265,187 131,213 
Prems. Losses Continental Cas. ....... 147,747 47,506 | Great Amer. Indem,..... 469 718 | Metropolitan Cas. ...... 29,290 22,385 
RO: Ee TR oi ccna cess $ —56 sn seeee eee 563 53 | Great Northern Life..... 72,061 26,555 | Metropolitan Life ...... 181,561 95,610 
ee i em o *. weenioe Employers Liab. ....... 2.863 4,838 | Hardware Mut. Cas.....  csccoe 2,080 | Monarch Life .........-. 117,804 50,188 
DORR: TIES 6 noc00csccns 262,144 $ 112,535 | Employers Mut. Ben.... 54,163 22,526 | Hartford Acci. ......... 26,324 6,708 | National Cas. .......... 86,239 37,332 
Amer. Employ. ......... 465 181 | Employers Reins. ....... 3,421 406 | Home Indem. .......... 5 Ee New Amsterdam ....... 4,258 620 
Amer. Motorists ........ 7. -sesnas Employers Mut. Cas..... -— @hoee Indem. N. AmMeCPeccecce 13,778 2,289 | No. Amer. Accli.......c0. 93,736 33,140 
BRERET CRE... 20060050008 11,796 4,491 | Equitable Society ...... 144,020 173,964 | Inter-Ocean Cas. ....... 5,629 3,969 | No. Amer. L. & Cas..... 100,571 27,570 
Bankers Indem. ....... [e060 és“. weasee PT <sasbiksaxoeetibns So | €ehane Inter-St. Bus. Men’s Acci., 38,106 17,642 | Northern Life ....... ove 867 113 
Ben. Ry. Employ........ 254,051 149,097 | Farmers Auto. Ex...... 2,267 1,833 | John Hancock Mut...... 7,837 4,112 | Norwich Un. Indem..... 6,386 2,633 
Business Men’s Assur.... 16,140 10,374 | Federal L. & C.......... 16,356 5,350 ; Liberty Mut., Mass...... 226 S76 | Oodhn ACG. oo 6s cs ccne 9,215 7,212 
Century Indem. ........ 256 ee ae ee ee 34,908 20,001 | London & Lanc......... 1,472 «+++. | Occidental Life Ins. Co.. 2,443 881 
Central Surety & Ins.... ee Fireman’s Fund Indem.. 1,557 435 | London Guar. 2,883 1,556 | Old Line Life Ins....... 60,391 23,961 
Columbia Cas. ......... 918 BOOS F Piet MORE. ccc ccccccece 1,397 2,246 | Loyal Protect. 15,615 8,036 | Ohio Cas. ....c00. TTT 218 10 
Coinmbeus Mut. .crcceccces 17,808 6,375 | General Acci. .......... 16,815 4,384 | Lumber. Mut. 737 778 | Ohio State Life........ . 12,858 4,364 
Commercial Cas. ....... 35,876 8,166 | General Reins. ......... 4,057 1,298 | Maryland Cas. 18,369 8,046 | Paul Revere Life........ 28,570 6,347 
Conm. Gomeral ...6.600.. 36,621 10,851 ' Glens Falls Ind......... 3,369 1,439 ' Mass. Bonding 39,110 12,049 (CONTINUED ON NEXT PAGE) 
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“Recognition 
merited by 
Our Service” 








“nh 
"| FLEET OF 
f INSURANCE” 





5,573 

|, 809 

438 

792 

361 

},042 

a The American Glass Company main- 

131 

bets tains a combined fleet of fast, modern trucks 

908 

and automobiles as an important factor in its reli- 

si able and speedy service to your plate glass insurance 

on clients in and near Chicago. All of these vehicles are 

,243 

314 manned by men with complete plate glass experience. 

803 

i Because we have concentrated our efforts to help insurance men 

a keep plate glass insurance sold, we understand the Real Service so 

Wn necessary to your assured. Replacements are made a few hours 2 

048 oor 

"3 after the insurance company is notified of the loss. We install 8 | 

= windows with the least inconvenience to your assured. 4 

141 

- We recognize the fact that insurance companies today are the ; Our outstanding leadership 
largest buyers of plate glass store fronts and that they do not shop tothe Coeage P late glass re- 

: placement field is proof of our 

around for Low Bids, but rather for immediate replacements by a reliability and speedy service. 

13 . . . 

" responsible organization. A call will convinse you. 

20 

40 

70 

13 

33 

| Cz ZAaC TELEPHONE MOHawk 1100 

f UCcatt OM pritttf 

‘7 1030-42 NORTH BRANCH STREET: CHICAGO 
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(CONT'D FROM PRECEDING PAGE). | Read Made Car & General —_ C liv Wri in Tilino} a 
Prems. Losses _ in ] 
Phecnix. Sediom, ........ 8,194 1,975 Manager; Browning to N. Y. eading Casualty Writers in o1S 
Preferred Acci. 11,117 1,95 — 
roe. Met. au 40,554 13,721 NEW YORK—Car & General an- 1938 1937 1936 1935 
Prov. Lite & Accl....... 47,836 16 si nounces that A. J. Browning, now Chi- Prems. Prems. Prems. Prems, 
a tie; Bhs, | cago branch manager, has been ad-| 1, Continental Cas. ............... $3,055,466 $2,893,765 $2,706,708 $1,967,502 ! 
end elem. .->:..... aoe "233 | vanced to the position of accountant at EE. eae 154,086 131,226 101,316 83,583 J 
St. Paul-Merc. Indem... 792 300 | the U. S. head office in New York. He © We BD Gis nn cc cs cnnvccies 2,414,966 2,300,998 2,325,308 2,396,169 q 
Secur. Mut. Cas......... <2 «tts: | will be succeeded in Chicago, Ill, by| 3, Zurich .............0.-000000: 2,393,861 2,398,429 2,107,914 2,152,319 : 
OE ON snnveess< SNES 10.1%" | Freeman Read, who is now Chicago} 4 Hartford A. & I................ 2,388,872 2,497,538 2,169,545 2,026,313 r 
a... | 3,667 | Manager of Globe Indemnity. Re III nvcvcvinceesainssacve 2,383,513 4,216,290 3,503,438 3,258.08) ; 
Ga) TMM. Lss.senscee 2,623 112 Mr. Browning has been Chicago man- ee ee eee ee 1,656,086 590,021 535,681 560,475 y 
Pravelers .......00.+0+. 308,522 136,431 | ager several years. Previously he was| 6, London Lloyds ................ 2,367,490 4,473,231 3,173,611 1,963,136 ; 
United Benefit Life..... 15,754 3,758 | Wisconsin manager. He has been with 7. Chgo. Motor Club.............. 2,335,962 2,026,482 1,697,256 1,470,226 } 
gg eS eameee oo 7471 | Car & General 19 years. 8. Lumb. Mut. Cas. .............. 2,326,672 2,536,211 1,945,988 1,853,905 ; 
“@  *~eeeenaconas Te maprrees Mr. Read has had 28 years casualty Am. Motorists .............0: 284,448 211,134 169,827 225,059 
Washington Natl. ...... 273,663 150,425 | experience, starting with London Guar-| 9 Y, §, FL & Gu... .. cece ecu 2,305,435 2,500,439 2,374,168 1,991,396 ; 
Wisconsin Nath cc""17t 118995 gi'ggy | antee_ and then going with R. W. Hos-| 19, Liberty Mutual ............... 2,023,440 2,287,152 1,583,119 —_ 1,219,590 
Woodmen Cent. Health.. 15,424 6.276 | mer & Co., Chicago. He served as as-| 1], Bituminous Cas. ............... 2,003,194 2,082,658 1,730,860 1,335,549 d 
MEN Sec ce bank baeees 20,982 11,330 | sistant Chicago manager of Globe 14 12. American Auto ................ 1,969,154 1,592,290 1,224,593 1,035,746 
a ee $3,279,616 $1,590,805 | Y°ars and in 1935 he was made man-| 43, General Accident .............. 1,840,120 2,142,063 2,030,452 1,910,503 ¢ 
; ager. BG PIE INS «550 are vc.4:5.is ttantereie soe 1,770,640 1,827,752 1,598,935 1,457,665 ( 
STEAM BOILER, ENGINE & MACHINERY PON NINE a eis ose a sane a <ols 593,241 565,338 506,543 531,812 , 
Pe TO. 6 casino eee $ ce 0—té“‘“‘ CK SS Consider Public Risk Question 15. London Guarantee coecvecccecen 1,755,270 1,950,733 1,654,343 1,418,896 ( 
Awer. TMAH. ..cscers» Leer 0s ahees j 27 5 2 5.547 356 
Commmaen ee Dmrrcers er LOS ANGELES—Casualty Insur- OCHIE TMGOEL, osc (00oc%sickisecisu 513,427 517,244 405,547 356,077 
ape ape eg lat eee ‘*"*t |ance Association of Southern California, ( 
Employers Liab. ....... 4,680 § 734] at its regular meeting considered the | yajty companies at a meeting of the In- | of the year, and disbursements of $122,- ( 
canons i A aaron a 1818) public risk rating question, which has | surance Exchange, reported. The con- | 572, leaving a balance of $19,873 on ( 
General Reins. . peep oy been before it for some time, and heard stitution, which has been in the hands | deposit in the bank, plus $15,000 in cur- ( 
Globe Indem. 4,728 ooe5, | Pepore of the committee consisting of | of a committee for amendment, was pre-|rency held in a safety deposit box, 
et egg al * 831 “ies | L resident W. I. McKinnon, Great | sented and adopted, and will be sent to | Claims paid during the year were given ( 
Lbrmen’s Mut. ARO. vase American; P. J. Emme, Fidelity & Cas-| members for signatures. The changes | as $52,484. The Travelers Mutual Cas- ( 
Maryland Cas. ......... 14,575 60 | ualty, and H. C. Gillespie, U. S. F. & G. | are minor. J. R. McKinney, vice-presi- | ualty of Des Moines, received $12,500 | 
oy Ar 5.533 es The committee presented a plan, copies | dent, Massachusetts Bonding, resigned. | for insurance premiums. 7 
Phoenix Indem. ........ iy re of which were furnished members and |G Ss) McIntosh, Phoenix Indemnity, was 
Royal Indem. .......... 865 43 | will be sent to the Northern California elected vice-president. Commercial Standard Changes 
a T nee eee association for study and comment, as S Roy Hardi ae tee ek 
Standard Acci. un snt Aaa: sealed leo has a plan under eet aX ‘ . Roy Hardison, Sr., has joined Com- | 
evenness 1.303 | consideration, Manager William Shiels, | R¢Port on St. Louis Taxi Group — | mercial Standard as special agent for | 
en re ee 10,334 avelers. who S b S- JEFFERSON CITY, MO.—Gover- | southern Illinois and Indiana. He has | 
Travelers, who represented bureau ca i 3 
BN hea tes eee a nor Stark has submitted the results of | been a local agent at Columbia, Tenn. 
as Sa = LIVE STOCK aie an audit of the books and records of C. R. Mauk has been named as special | 
Aetna Cas. & Surety....$ 7,337 $ 3,786 ana : Losses | the United Service Car Company, Taxi | agent in Alabama and Georgia with 
ee SE:  SxA aE ee i oe $ 19397 $ 10.881 | & Owners Association and related in- | headquarters in Atlanta. 
Wietel S008 oo $ 8.333 $ 3942 | National Farm Mut..... 17,475 9,902 | terests in St. Louis to Attorney-general Gerald Hughes = Mr. Mauk 
tai eeica : an geo ys McKittrick for an opinion as_ to/!as special agent in Arkansas and Mis- 
ee ee eee Same Senha one § 86,872 $ 20,783 | Whether transactions had constituted a | souri. 
Commercial Cas. ....... $ 58 $ 24 CREDIT violation of the insurance laws. | G. G. Bradford has taken over the ) 
Se te ae Amer.: ... re 1 co. Credit 5 gy daa oro $ = —263 A summary showed total receipts of | territory in east and southeast Texas . 
iin aE ca ag ici =  diice ee eee “***'* | $142,445 in 1938, including a balance of | and Louisiana that was _ formerly | 
Total, 1088: ss isscscans $ 1,241 $ 291 RN: BOOB isd 5c nce $ 32,154 $ —263 ' $17,431 in the insurance fund at the start | handled by Mr. Hughes. 
PHILADELPHIA, PENNA. 
Financial Statement at Close of Business, December 31, 1938 
ASSETS LIABILITIES 
Bonds and Stocks................. $25,102,621.64 Reserve for Claims................ $12,453,371.00 
Valued as required by National Con- Reserve for Unearned Premiums... _ 6,541,729.00 
vention of insusunce Conuninsioners Accrued Commissions (Not Due).. 423,123.57 
Accrued Interest.................. 117,224.96 Reserve for Taxes and Expenses. . 815,000.00 
Cash 2.117,793.23 Reserve for Liquidation of Alliance 
as. “eo a et ee a oe oe a ee oe ee ea ee ee ee ee ’ ’ . 
‘ é : Casualty Company Losses and 
Premiums in Course of Collection Expenses 349,499.82 
i= eS 6 Gee 6 Ss.) 2 6 & © Se So O's fA . 
(Not over 90 days due)....... 2,136,751.29 Reinsurance Non-Admitted 
ee re ee 322,606.07 Commppemios ................... 464,957.53 
no os idee ae eh Salat 2,500,000.00 
ND 5 bc cA wicca ua veces cute 6,249,316.27 
| 
| $29,796,997.19 $29,796,997.19 
| 
| If actual market values as of December 31, 1938, were used in valuing all stocks and bonds held by the Company at that date 
| appa ipsss Baines -abrcoreg asserts ts ese Secs eM EO COC CT ET a en Ee Pe $25,785 ,826.00 
f In such case the total admitted assets would show as... .... 0... 0. cc ccc ec cece cece ccceccececececucccae 30,480,201.55 
a ee Te a eee eT Se ne SNR ee yee 6,932,520.63 
a as 
| | 
Ss Se 7 = 
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CASUALTY NET PREMIUMS AND PAID LOSSES IN ILLINOIS IN 1938 


and Cas.... 
& Sur.... 


Accide nt 
Aetna Cas, 


Aetna Life .......... 
Alistate ...-cecececes 
Amer, Auto. ....+..- 
Amer. CaS. ..eeeeees 
Amer. Employ. ..... 
Amer. Fid. & Cas.... 
Amer. Indem, ....... 
Amer. Motorists 
Amer. Mut. Liab..... 
Amer. Reins 

Amer. States ......-. 
Amer. Surety ....... 
Arex Indem. ........ 
Assoc. Indem. ..... 
Atlantic, Tex. ....... 
Bankers Ind., N. J... 
Bituminous Cas, .... 
Car & General....... 
Cas, Ind. Ex., Mo.... 
Cas. Recip. Ex., Mo.. 
Central Mut. Pl. Gl.. 
Central Surety, Mo... 
Century Indem. ..... 
Chicago Brick Exch.. 
Chgo. Ice Prod, Mut.. 
Chgo. Mut. Pl. Gl.... 
Citizens Cas. of N. Y. 
Columbia Cas. ...... 
Commercial Cas,..... 
Com], Standard, Tex. 
Conn, Indem, ....... 
Consol. Und., Mo. 
Continental Cas, 

Cook Co, Farm M.... 
Eagle Indem. ....... 
Econ, Auto. ...ccceee 
Empire Mut., Ill..... 
Employers Liab....... 
Empl, Mut. Cas., Ia.. 
Empl. M. Liab., Wis. 
Empl. [.. deaweaee 
Equity Mutual ...... 
Europ. Genl. Reins... 
RC 








Vactory Mut. Liab... 
Farm. A. Ins. A., Ill. 
Fidelity & Cas....... 


Fidelity & 






Deposit... 


Fireman’s Fd, Indem. 
es TROIRR, ccccvaces 
Freeport Motor Cas.. 


General Accident..... 








Genl, Cas. of Amer... 
Genl, Ind. E Mo... 
General Reins, ...... 
Glens Falls Indem... 
Globe Indem, ....... 
Great Amer. Indem.. 
Great Cent. Mutual.. 


Great Lakes Cas..... 
Guar. of N. Pecos 
Hardware Mut. Cas.. 
Hartford Acci. 
Hawkeye Cas, 
Highway M. Cas..... 








Total 


Prems. 
$ 





170,843 
284,448 
962,383 
129,366 
165,001 
396,489 

2,430 





584,319 


715,868 


40,805 
359,292 


2,414,966 









2,335,962 


330,519 
360,090 





9 998 E79 
<,0-0,6072 


142,883 
186,898 
31,512 
1,437,009 
813,534 


Losses 
$ 


6,988 
604,001 


251,968 


1,073 
101,606 
11,397 
79,530 
120,812 


~ 


8,366 


,745 


719,506 
119,384 
292,644 
,008,992 

36,667 
, 240,678 
768,559 


807,170 


~ 


90,856 
47,600 











Auto. Liab. 

Losses 
3 
2,718 

191,23 


Prems. 
$8 











139,185 
64,989 





34,945 
11,738 
108,730 
180,032 
14,308 
148,199 
600,834 
15,763 
49,881 
217,380 
50,294 
126,277 
259,971 
134,736 


238,722 








346,166 
679,180 





193,069 
101,573 





348,057 


334,524 


61 
67,233 
386,090 
567,229 

39,043 
113,65: 

31,512 
247,519 
139,441 








212,751 


2,018 
119,170 
64,333 











Other Liab. 
Prems. Losses Prems. 
$ 
meee suede 
173,171 34,666 
,35 


29,832 
22,601 
59,597 
70,861 
713,294 





517,531 

406,329 

1,242,420 
39,51 
24,86 


46,042 1,303,809 


11,584 45,818 
207,857 70,554 
74,970 691,421 


18,887 1,284,909 


157,616 


(CONTINUED ON 


Work. Comp. 
Losses 
3 








Prems. 


982,817 
SGS56  kccass 


17,041 





7,604 





28,634 
BAG . ‘aaerer 
GNIS cacane 
saeees 18 
55 comeue 
3,409 105,631 
5,949 78,408 
77,722 105,667 
7,068 49,465 

11 “01 ) 

0,47¢ 
io) | re 
418 17,602 





202,910 369,135 
61,384 141,280 
NEXT PAGE) 


Fidelity-Surety 
Losses 


















































Plate Glass Burglary-Theft 
Prems. Losses Prems. Losses 
3 s s 3 x 
exeecs 557 2,340 1,023 
70,521 17,304 111,473 24.233 
ne ee 3,006 292 
1,167 3,057 3,197 
tam? Cae 871 eae 
ons Ce” =—i(<(i‘ HR 6 ewe 
—12 299 55 
SEMMEIS sane «aoa 236 
50,464 14,262 
cra eae 1,18 
aeeess —2 283 
Jeagae 3,695 eee ee 
Seeae 34,895 11,286 
owen 13,030 
RaRE Se 11,397 brah: pega 
1,002 3 266 9,685 1,565 
4,645 6,840 15,347 2,716 
6,135 3,285 15,587 4,476 
69,852 36,090 25,293 6,064 
737 533 1,183 
101,756 46,032 34,464 
F070 2 "3,804 
13,402 7,456 64,405 12,767 
510 CP ag i a Bg 
1,821 548 955 13 
1,144 402 11,543 4,237 
94 P25 ee a i 
phece Uaadus. 14,137 
80,569 23,919 23,831 
122,666 28,801 7,946 20,094 
12,135 6,491 4,031 3,454 
SiG cscs ase ee 
cee. wal 0,588 15,383 
50,098 —1,23: 19.089 
28,913 10,421 26,303 
40,530 7,429 8,107 
51,631 2,905 15,846 
cate” Uli Magu 31,992 
aan 8,694 14,909 privee 
ROME, ise a teas, ee ee 
eS 16,037 6,392 10,249 3,2 
96,682 41,870 19,120 136,759 44,0 
10,27 3,774 14,293 "3,666 
"8,848 eens were 
11,723 41,955 “4,027 
3,784 
2,458 
108,617 
32,121 
4,667 
py “Th ee eae 2,141 ‘1,136 
88,94 22,467 11,145 87,137. “114,301 
10,687 38,490 16,812 52,306 15,556 
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Losses 
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Home Indem, ....... 
Hecsier Cas. .....:; 

Ill, Agricul, Mut 

> SS A eee 
oe met, PE, Ghicwccc 
Bis, PONE, CM cccccee 
Indem. of N. Amer... 
Inland Bonding ..... 
Int. Ins, A. Cl., Mo. 
Int. Ins. Ex. C. M. C. 
Iowa Mut. Liab...... 
Lake Shore Mut...... 
Liberty Mutual ..... 
London & Lance Ind. 
London Lloyds Undw. 
London Guar. ....... 
Lmbr. Mut. Cas., Ill. 
Madison Co, M. Auto. 
Manufacturers Cas... 
Manh. Mut. Aut. Cas. 
Maryland Cas. ...... 
Mass, Bonding ...... 


FIRE AND 


MAGNER 


General Agents 


GENERAL ACCIDENT 


Assets $36,628,611.10 


COMPANY 


LIFE ASSURANCE CORP, Ltd. 


Surplus to Policyholders $11,815,878.68 
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Auto, Liab. Other Liab. Work, Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll, 
Prems. Losses Prems, Losses Prems. Losses Prems. Losses Prems. Prems, Losses Prems, Losses 
$ $ 3 $ $ By $ 3 3 $ $ 3 $ 3 
Medical Prot. ....... 159,989 oT my ee 159,989 SNE Retenk,. “<caSciden » eee —owemiaeks acebetee me ueeeees ; ; Peake; Se Rnaae 
Mellbank Sur. Corp... S-  <g¢neabe - s¢eene) BeSSR6 . keedE 9 Sees cies, > waa . «sess «saxee o.0 Seeeee “Seeame eooee 8 8=— oe oe ve 
Merch. Indem., N. Y. 42,478 17,590 40,828 17,587 SS ee ea ae 2 1,528 Revd, MERE, aes a A SS 
Metropolitan Cas..... 274,418 94,904 61,731 16,791 37,559 3,558 14,979 9,297 21,482 —2,368 59,082 27,903 10,955 1,035 19,755 
Midwest Auto. Und... 271,759 81,609 114,180 MEE. ” Sanzae. “lAkGSRO, GAGROE:  ceeaues ‘salem “SRG <REReEE oehiecee  iiesueie spcies 118,343 
Motor Vehicle Cas.... 614,139 236,986 SAREE “EOE cs | cae ake ° Sekcaion § lyase ataceten. laeae SGaeeeees  ueeieae 98,937 
National Cas. ....... 154,086 53,635 26,060 7,938 16,755 2,531 19,849 7,226 7,612 —92 4,302 1,730 5,872 559 9,584 
Natl. Grange M. Liab. 3,985 402 Rees.  -"“H... s0aeés. cleeten... dieses ‘leaebae  cSiees. ceeene Sabana!) (ieee Coes | ieeeese 1,910 
National Surety ..... 419,499 ee ee eer eth) Ata |» ames 257,481 42,036 14,230 6,117 147,788 oo eee 
New Amster. Cas 611,940 220,500 95,202 34,878 83,389 21,772 197,088 17,372 141,160 54,273 8,722 4,941 38,378 4,054 32,144 
New Century Cas 161,307 72,632 6,262 Me  cces Audie aR eeeP LGcanee | Aieeeeeee” pore 153,431 CN , Grr aa re 2,624 
‘New York Cas....... 65,784 24,452 12,657 7,084 5,716 3,627 ee 23,142 3,095 8,029 3,614 11,798 5,404 4,366 
Northwest Natl. Cas 21,062 18,318 SAaee. -O¥e5508 <SaROCO” \Gukaes 8 (4Weaee <aGeuee  seaeee’. chcaeae  <ceetnkar . Seeebes © Canemue 11,302 
Norw. Un. Ind., N. Y. 2,743 1,269 1,700 REE Oe ee Ses 98 ae era 640 29 
Ocean Acci ......... 290,456 96,698 43,344 76,52 29,746 226,487 106,730 73,864 40,087 38,134 17,223 43,244 6,446 41,221 10,924 
Ohio RE Scaakewecas 207,576 259,317 122,180 6,353 Ce ee 20,712 2,686 25,467 13,608 12,243 2,413 138,050 55,367 
Peaeeees (ORM: acccene Bee . wrbise —- )}«— so gtwrekus —e these, ..abtdak > aeanen Get 8 8 86scceres Seeeee Setieee “Saewke “Seenes jo. ‘ememan. .— San 
Phoenix Indem. ..... 181,746 101,459 54,329 121,42 40,159 187,756 Oe rn ae 18,832 8,086 17,894 4,337 36,005 12,167 
Prairie St. Farm.. 13,585 12,587 SESS ckoues | aaucanr AGCINS.  Saxaas.  <ckeRRE uu Lee, 2 ee, Sere Cae 16,155 8,313 
Preferred Acci. ..... 80,808 108,642 38,633 7,449 Ei sceeae | eer 6,924 1,078 383 951 14,552 3,050 35,147 9.273 
Protective Indem..... 2,124 9,787 726 ME... wovetn. wtiheer- ‘sekiee J ceesen@  eeteen 41 64 169 alerts 3,208 1,160 
Ret. Meat D, M. P. G. BSR: eeces, » ozeeee Puesalbee ) | Saker "akienGe maetaes © aieeetnG =e 8,171 WEES . wince, ees |. Gaecee “Se 
Royal Indem, ....... 250,389 147,253 104,719 70,771 16,207 155,725 75,261 40,350 10,077 26,375 10,535 40,138 6,119 49,285 19,573 
St. Paul Mercury.... 34,031 44,154 11,578 82,406 4,139 5,398 1,186 67,216 13,522 3,312 252 1,805 67 15,419 2,676 
Savings Mut. Cas.... 56,487 154,193 SRUEE vutyea. eaaee ausuee. ueher! aalawe® cesmeuer- ““eaene lO Macacsar. woamiee  aaeete 28,691 14,174 
Seaboard Surety 96,266 es St6ees. © eeedies. ee0ene Ceseeae coesees 96,266 a a eee ‘ ° Waiee.  @ebwea, scue 
Security Mut. Cas.... 728,781 147,336 103,089 14,805 47,807 1,877 521,486 9,690 SOE. ceaces  otecs —SIETkncsee 24,016 3,063 
Shelby Mut. Pl. Gl... UR ck. canes Os Liew “tees DeeeGeS  usceeae: ibeer 25,531 WEONO, “nce, <eieues -oeeap “coun 
Standard Acci. ...... 2,7 379,048 113,759 60,959 150,676 40,590 432,029 212,215 74,158 31,952 12,964 56,774 12,076 55,749 23,828 
Standard Mut. Cas.. 34, 75,813 69,712 GEE 8 casas “cakes eanes,  <Souevs. embeds Accents 89 17 15,856 3,851 48,796 24.311 
Standard Sur. & Cas, 375,672 185,958 17,365 44,901 31,638 9,938 116,462 15,305 1,599 97,908 57,010 11,391 6,048 25,320 10,972 
State Farm M. Auto.. 1,193,316 616,696 Seems SONNE iisckiw.- Siccee..Geoksa, Suda  Seadca.. Jenlieaa. Jesesenn oubeseeheo Lanior | anew 627,535 282,337 
Suburban Auto., Ill. 270,517 104,537 137,730 DEMES > Gch <GAMGEE. Gece  Gesaee ceuceis, sual “cme re mcteen wae Sane 92,159 41,962 
Sen Indem. .......«. 139,782 97,552 40,560 43,053 13,416 2,948 34,639 2,379 1,857 9,334 3,696 12,150 511 17,110 10.970 
Travelers ........00- 2,383,513 1,787,985 20,708 253,561 120,171 93,401 803,482 672,687 ...... eRises Boer ive ged ere eee ineoee ae Ri 
Travelers Indem. - 1,656,086 280,362 454,090 39,288 155,317 6,399 520,991 3,149 = vcece 8=— ss evase 43,887 22,569 172,488 40,160 202,078 99,868 
Trinity Universal..... 600,206 195,929 295,872 97,369 1,061 SOUR. Bscosar kanes 1,815 239 = 142,425 43,523 3,166 125,488 44,231 
Union Auto, Ind., Ill. 301,079 117,718 126,488 SE ictus ewetee.  fedtane! Uneaten  alcaeee © <vestename Uae a a Vises aecwas 133,126 54.859 
a ee 188,135 80,428 82,400 DEBS. Lniscas- . cet, cheeks ~ Late ‘Geeeets copecees 2,449 OE ae 78,460 38,429 
U. S. Casualty....... 244,819 108,667 45,732 24,311 25,193 9,564 95,898 50,092 17,919 —8,775 4,776 2,559 29,205 11,236 15,570 1,371 
ie eo ee 2,305,435 846,875 350,265 178,710 251,159 67,064 681,838 277,198 708,183 174,551 5,526 29,179 152,213 38,826 129,010 52,497 
WO QMar.. co ckaacne 277,745 19,559 22,982 12,744 131,557 DOE. asctcn. ieraces 88,274 —3,162 82 198 18,353 3,746 11,393 1,581 
J. §. Mutual........ 366,295 119,752 204,687 NEUES | cisiscs > coebetes  SbEARer oc \eeeaes. traces)  Jdusetar, abscess Brisa.) mee & Resmiaen 129,389 39,822 
Universal Indem..... 19,314 27,214 14,431 BEGNO>, osucecce seipccch ) sen | tekken’ on akkSucel. Unite anthems. ona oeeren,, eee 4,883 4.134 
Utica Mut. .......... 5.751 3,203 1.607 650 a 3.256 BARR Uiscce | “Ge, Bee! acre wee oem ee 526 "365 
Utilities, Mo. ........ 83,152 63,122 44,324 26,712 7 2 OBR « iststate: “Gata, »- Daeathee aA wine oletcee ieee eee 2 
Los ae >” ES | CRN eee eee  “Seeedes “ee ’ ee ‘ war} Bae — ern Jieehe). Anas | “pete” weitere -— Gendee “Gao ute : — i 
Western Cas. & Sur.. 516,326 263,394 121,094 71,288 50,948 23,162 153,482 96,383 50,597 8,470 67,088 24,975 14,928 9,253 57,898 29,798 
Western States Mut.. 149,897 47,957 60,972 SE Aisexes  hastas Eck: “agate. <“iiaea “anata Beenie Bieoaats esta: atoue. 70,514 28,673 
Western Surety Co... P| hss “See whe SEEBSAT labkeSal  cGabeho “sakes ll Meke@ne ee 3 3 skeees - Besees Shatne Se wedine oe Lee Rea 6 
Wis. Mut. Pl. Gl..... 7,057 ROe cereus, tGeeee. ‘ietescal “steOoid? maikeeeer Ll mmeuast cakes) a east 7,057 3,890 Gasca, | naareeis 
Yellow Cab Mut...... 339,351 179,236 ieee REISS cs eee Ghee eee sce, «| earn. Pere eee ee ee 29,916 12,460 
Yorkshire Indem..... , 68,041 7,736 26,130 2,981 1,305 BS Gees —seeesse 17,626 —414 10,591 2,851 3,871 201 8,519 2,066 
MIEN aay caw veces 2,393,861 866,240 406,283 186,840 408,332 O6071. OO5657 SETANE — cicsces: --ses00 37,928 26,943 142,542 21,229 122,742 44,615 
Total, 1938 ...... 84,384,270* 34,756,583" 18,996,562 3,949,131 6,543,642 1,533,558 19,427,865 8,623,458 02,740 1,612,135 1,627,398 788,795 2,670,512 730,229 8,813,341 3,980,281 
Total, 1937 ...... 86,552,992 35,700,234 18,163,188 8,140,341 6,473,052 1,960,550 22,936,545 9,950,946 6,593,644 1,425,512 1,685,287 845,389 2,672,602 580,275 8,166,456 3,699,750 
*Includes classes shown in table below. And auto fire, theft, etc., of full cover writers. 
. *,« . . 
Companies Writing Other Classes of Casualty Business in ILLINOIS 
ACCIDENT AND HEALTH Prems. Losses Prems. Losses Prems. Losses 
Pre Guar. Trust Life....... 39,666 4,433 | Prot. Mut. Life.....ceee 15,472 5,13 AO. TOIMS. oc. cscccece — SS  seesan 
: rems. Losses Hartford Accident .... 126,885 O0.060 1 Prov. Te. B Bocccsovsces 131,837 50,242 | Columbia Cas. ......... 6,126 162 
Accident ROR a cncabs 3 522 eeeeee eae re Ce Prudence Life ......... 56,354 7,367 | Continental Cas, ...... 28,368 1,762 
Aetna CAS. weer eeeeeees 33 nee Hoosier Cas. Co........ 1,719 OER DP POUOROIRE | 65cids ct02088 307,970 365,349 | Eagle Indem. ......... 4,524 719 
Aetna Life ....+-...5+ 586,185 240,895 | Tll. Bankers Life Assur. 131,642 40,466 | Reliance Life .......... 19,462 5,720 | Employers Liab. ...... 30,180 1,224 
Alliance See 31,535 20,768 | 111. Commercial Men... 1,240,023 890,537 | Reserve Mut. Cas...... 34,124 14,367 | European Gen. Reins... 4,994 1,361 
Amer, Casualty ....... 2,290 CE FTN, WUC aR 6.5. iiccs.s 172,373 C7:493 | Royal INGOM. 202.0006 13,142 6,530 | Excess ....cccccccee cee —WHS2 cence 
Amer. Employ. ....... 5,62 956 | Ill. Traveling Men's.... 886,77! 606,481 | St. Paul-Merc. Indem... a Fidelity & Cas.......... 50,732 10,088 
Amer, Life, Ill........+- 18,138 5,175 | Indem, N. Amer........ 15,969 7,962 | Security Mut. Cas....... 168 44 | General Acci. F, & L. 23,167 2,115 
Amer. Motorists ....... 196 ww wee Industrial Cas. ........ 146,940 49,121 | Standard Acci. ....... 66,490 24,783 | General Reins. ........ eee 
Amer. Mutual .ccsccess 10 = ween Inter-Ocean Cas. ...... 50,954 15,588 | Standard Sur. & Cas. 182 144 | Globe Indem. .......... 15,380 1,145 
Amer. Beles. scscccess 128) — cece + | Inter-St. Bus. Men's... 17,314 7,878 | State Farm Life....... 9,610 4.386 | Harttord St. Bi. .cccace 317,312 27,620 
Bankers Indem., N. J.. 1,903 999 | John Hancock Mut.... 63,975 30,371 | Sterling Cas, .......... 606,238 102,729 | London Lloyds ........ —18,681 59,003 
Bankers Life & Cas.. 18,791 2,576 | Liberty Mutual ....... 1,941 698 | Sun Indem. ..ceccvcess 10,194 1,893 | London Guar. ......... 37,340 2,631 
Ben. Assn. Ry. Empl... 668,581 397,998 | London & Lane........ 13,897 SSS f TLOVOIOD oc tic vevivvcccee 1,480,567 868,336 | Lumbermen’s Mut. Cas. 46,449 4,154 
Business Men’s Assur.. 97,722 69,557 | London Lloyds ........ 64,518 32,106 | Travelers Cas. ......... 82,100 21,125 | Maryland Cas, ........ 59,538 4,965 
Central Surety ........ 196 25 | London Guar, ......... 19,362 5.096 | Uniom Eafe cccccccccece 7,323 1,847 | Mutual Boiler ...... eee 38,027 6,966 
Century Indem. ....... 5,149 921 | Loyal Protec. ......... 44,742 18,621 | United, IN. .....sseees 454,729 125,788 | Ocean Acci, ........00. 41,250 9,374 
Columbia. Cas. ....s00r 13,476 2,595 | Lumber. Mut. Cas., II. 21,172 26,053 | United Benefit Life..... 24,643 10,676 | Phoenix Indem. ....... 23,594 69 
Columbian Natl. Life.. 14,329 3,265 | Maryland Cas. ........ 66,268 $1,739 | U. S&S. Casualty... .cccoe 10,527 7,308 | Royal Indem. ......... 30,914 1,37 
Columbus Mut. Life... 771 465 | Mass, Acci. ........... 50,914 TENS Cae Se ee eee 76,114 28,440 | Security Mut. Cas...... 23,280 35 
Comin, GOS .cikccecccce 92,136 33,058 | Mass. Bonding ........ 166,704 62.166 | U. 8S. Guarantee........ 4.006 wecvecc Standard Accli. ........ $8.335 83s vss 
Conn. General Life..... 162,830 71,810 | Mass. Indem. ......... 81,076 16,361 | Unity Mut. Life. ....... 38,989 12,593 | Travelers Indem, ...... 107,233 8,928 
Slot, AGP. dnacess00 53,137 SOS1T | Maes. Pret. .nccccccces 426,693 198,029 | Utilities Ins. .......... 983 1,298 
Se ee 713,714 307,576 | Metropolitan Cas. ..... 48,716 33,319 | Wash. National ....... 545,339 200,412 Oe, SPO occa es ee+$ 896,391 $ 143,072 
Craftsman ........ 1,246 1,188 | Metropolitan Life...... 1,229,352 601,268 | Western Cas, & Surety. = 86 «seeane ROC, BEST scccoreses ROCCE 168,778 
Eagle Indem. ......... 5,531 1,081 | Midwest Life 1 ee eee Wis. Natl. Life......... 18,988 7,512 
Mie, EARD. g 5 chccs nous 44,923 9,373 | Missouri Ins, 83,375 31,305 | Woodmen Acci. ....... 81,333 45,581 SPRINKLER LEAKAGE 
Empl. Mut. Ben........ 8,456 3,467 | Modern Life & Acci.... 18,951 292 | Zurich ......eseeeceees 290,376 153,201 | wid 
Empl. Mut. Health..... 6,703 1,476 | Monarch Life ......... 134,790 55,165 etna Cas. ....... sooo = 10,418 $7,527 
mpl. Reins. .......... 17,795 2,757 | Mutual Ben. H. & A.... 877,545 421,845 Total, 1938 ......... $16,802,740 $8,201,615 | Indem. No. Amer,...... 1,926 119 
Equit. Life, N. ¥...... 379,681 169,958 | National Cas. ......... 64,052 31.456 | Total, 1937 .......... 15,893,913 8,046,281 | London Guar. & Acci. r 
European Genl. Re..... 174,939 72,038 | National L. & A.... 337,696 127,574 oe as ** oreee —264 “= 
Federal L. ie 14,127 5,158 | National Travelers.. 14,582 7,692 CREDIT agg Sigg OS a 1,166 eeees 
Federal L., 517,221 $28,150 | New Amsterdam ...... 15,857 9,976 | Amer, Credit Indem....$ 161,968 $ 53435 | Uo Foe Qo: 159 “<a 
Fidelity & Cas.........- 290,502 139,234 | No. Amer. Acci......... 720,073 280,715 | Employ. Reins. ........ 13,073 scase | oO ees sreeee 1,390 
Fidelity H. & A 39,283 17,856 | Norwich Union ........ 2,015 672 | Ruropean Genl. Reins... 17,912 26,572 Total, 1938 14.795 8.054 
Fireman’s Fund 3,231 861 | Occidental ........0.0.. 695 272 | London Guar. ......e0. 44,633 64,194 net 795 $ 624 
First Reins. ..... 11,290 4,676 | Ocean Acci. 78,580 26,585 Total, 1937 ..... tetes 19,599 18,63 
General Acci. ..... 81,718 23,012 | Ohio Casualty Oe a 237,58 69,029 
General Amer. Life 44,987 29,796 | Ohio St. Life 1,822 698 Lo es a OR Fe ' 262 315 : “37450 a 
General Reins. 28,608 11,183 | Old Line Life, Wis..... 36,994 7,808 , : , Marttora ee 148 ¢ sm 
teorge Rogers Clark... 71,578 13,536 | Pacific Mut. ........... 320,261 192,371 | sTrE NGIN NER artford Live Stock... 109,015 ‘, 
Glens Falls Indem...... 15,528 3,386 | Paul Revere Life....... 77,266 29,040 CTEAM BOWLER, ENGINE & MACEE wl In, Agricul. Mut....... 5,216 2,350 
Globe Indem. ......... 11,474 3,604 | Phoenix Indem. ....... 6,467 7A8 1 ASO CRM: ii disc es 6000s $ 1,611 $ 21 
Great Amer. Indem..... 5,814 1,261 | Preferred Acci. ........ 65,756 27,809 | Amer. Employ. ........ 6,450 jutne< 3, ae. OTe +e-$ 115,562 $ 97,421 
Great Northern Life.... 164,031 67,909 | Prot. Indem. .......... 1,499 173 | Amer, Motorist ...... > 105 eeccece ROGGE, BURT 00.060.000%6 120,663 105,181 
Lloyds Illinois Premiums auto liability premiums of Lloyds in Illi- | $1,118,740 and in 1938 they were $879,- | mittee. Other chairmen are J. D. De- 
‘ ¥ noie were $471,663, and in 1938 these | 666. It is in this department of its ac- | Witt, New York City, Travelers, enter- 
Cut in Half in 1938 writings dropped off to $67,233. The] tivity that Lloyds creates the greatest | tainment;F. T. Bernhard, Home Life of 
The premiums of London Lloyds in “other liability’ premiums in 1937 were | issue in Illinois. It writes bankers blan- | New York, membership; T. L. Ander- 
Illinois fell off in 1938 nearly 50 per- | $1,203,515 and in 1938 the comparable | ket bonds for most of the banks in the | son, Federal Life of Chicago, hotel; M. 
cent. This reflects the agreement of the figure was $971,385. A large portion of | state and it is not retiring from that | B. Walker, U. S. Fidelity & Guaranty, 
Lloyds underwriters to cease competing | the “other liability” premiums consist of field. _Burglary premiums fell off from | legal; Dr. H. W. Dingman, Continenta 
with the regular companies on a number | the coverage written under the Illinois $189,951 in 1937 to $136,996 in 1938. Assurance, medical; C. J. Haight. Met- 
of lines, particularly automobile liability | dramshop act. Lloyds is believed to be gy Regge ge mans ag Mirage 5 
and workmen’s compensation. the principal writer of this line in the . sft mumittees perial Lite of Loronto, auditing, 1. 
The 1938 net premiums written of | state. The compensation premiums Claim Association Cor tt ae Don Carlos, Travelers, lay adjusters. 
Lloyds in Illinois were $2,367,449 and | dropped off from $325,570 in 1937 to The International Claim Association The annual convention will be held at 
net losses paid $1,240,678. In 1937 the | $70,554 in 1938. ° : has appointed G. M. Day, Connecticut | the Westchester Country Club, Rye, 
In 1937 the Fidelity-surety premiums in 1937 were | General Life, chairman program com-!N. Y., Sept. 11-13. 


premiums were $4,473,231. 
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CHANGES 


L. R. Dingwell Is Advanced 
by the Employers Group 


The Employers group has appointed 
Lester R. Dingwell resident manager of 
the western Massachusetts department 
with headquarters at 1252 Main street, 
Springfield. He has been with the New 
England department of the Employers 
since 1911. He was appointed special 
agent in 1918, to assistant manager of 
the New England department in 1934, 
and manager of the Springfield service 
department in 1938. 

W. J. Chesterman is appointed super- 
intendent of the western Massachusetts 
claim department. He joined the Em- 
ployers in 1902 as a clerk in the New 
England claim department. Later he 
served as an adjuster under P. W. Lin- 
scott, then superintendent of that de- 
partment. He has been superintendent 
of the Springfield claim department 
since 1913. 








Hartman Returns to North America 


SEATTLE—W. J. Hartman has been 
named as special agent for Indemnity 
of North America in northwest territory. 
He previously represented the company 
in that territory from 1927 to 1932. Since 
1932 he has been associated with Mutual 
Life of New York at Billings, Mont., 
where he was a quarter-million dollar 
producer. In 1936 he became agency 
organizer in Seattle. 





Hall Warren Resigns 


Hall Warren resigned as_ secretary 
and field representative of the Tri-State 
Casualty at Oklahoma City to open a 
branch office at Houston, Tex., for the 
Halliburton Agency of Tulsa. He is 
succeeded by E. W. Hendrick as Okla- 
homa field representative and by Mrs. 
F. C. Wallower as secretary. Home 
office of the Tri-State is being removed 
from Joplin, Mo., to Oklahoma City. 





Standard Names Sol Moyses & Co. 

Standard Accident has appointed Sol 
Moyses & Co. of Chattanooga, Tenn., 
as general agents in Chattanooga and 
vicinity. 


NEWS BRIEFS 


The United States Fidelity & Guar- 
anty has declared a quarterly dividend 
of 25 cents a share, payable April 17 to 
holders of record March 21. 

North Atlantic Casualty & Surety has 
applied to the Rhode Island legislature 
for a charter to write hospitalization 
insurance. 

M. J. Turner, who recently resigned as 
chief adjuster at Spokane for Aetna Cas- 
ualty, has opened an independent adjust- 
ment office in Walla Walla, Wash. 





To Discuss Chicago Subway 
Engineering features of the Chicago 
subway will be discussed at the lun- 
cheon of the Casualty Underwriters As- 
sociation of Chicago on March 29. 





John A. Hartman, secretary of Mary- 
land Casualty, is completing 40 years in 
the service Friday of this week. He is 
the second oldest employe of Maryland 
Casualty in point of length of service. 








Capital Available 


New York Capital available in 
sizable amounts only for a cas- 
ualty or life stock company any- 
where. Refinancing effected, 
mergers or new capital secured. 
Confidential. Bank references 
exchanged. C. M. Hollinger, 
170 Broadway (Cortland 7-0140) 
New York City. 


a 

















Committee on Fair 


NEW YORK—An outstanding com- 
mittee has been appointed to handle ac- 
cident and health activities at the New 
York World’s fair. Friday, June 23, has 
been designated as accident and health 
insurance day at the New York World’s 
fair. J. L. Ullman, manager accident 
and health department W. L. Perrin & 
Son, is chairman of the accident and 
health activities connected with the fair. 

Other members of the committee are 
A. G. Oakley, vice-president United 
States Fidelity & Guaranty and honor- 
ary chairman New York accident and 
health week committee; C. J. Stephan, 
chairman Casualty Managers Associa- 
tion of New York and manager Loyalty 
group branch office in New York; F. N. 
Dull, New York, vice-president Conti- 
nental Casualty; J. F. O’Loughlin, vice- 
president Royal Indemnity; Dr. W. H. 
Miller, medical examiner; L. K. Farrell, 
assistant secretary Metropolitan Life; J. 
F. Lydon, Ocean Accident, chairman 
Bureau of Personal Accident & Health 
Underwriters; R. M. Brann, secretary- 
treasurer Bureau of Personal Accident 
& Health Underwriters; Dr. H. H. Un- 
ger. medical examiner; L. W. Winslow, 
New York City accident and health su- 
perintendent Fireman’s Fund Indemnity; 
C. D. Jones, Utica Commercial Travel- 
ers, and H. M. George, president of the 
New York club and A. & H. superin- 
tendent of the U. S. F. & G. All are 
members of the accident and health club 
of New York. 





Bid Bond for $2,700,000 Is 
Given on Big Plane Deal 


KANSAS CITY—The $2,700,000 bid 
bond of the Stearman division of the 
Boeing Airplane Co., Wichita, Kan., for 
300 attack bombers for the U. S. gov- 
ernment was originated by the Kansas 
City branch of the American Surety 
under W. R. Evans with the Wheeler- 
Kelly-Hagny agency of Wichita. This 
bond is perhaps the largest ever written 
in connection with a proposal of this 
kind. 





Brokers O. K. Auto Compensation 

NEW YORK—A committee of the 
Insurance Brokers Association has en- 
dorsed the proposed bill requiring unin- 
sured motorists to pay $5 into a state 
fund for compensation of accident vic- 
tims. The brokers association had pre- 
viously urged an increase in the license 
fee of $10 for applicants without insur- 
ance. 

The proposed plan calls for the money 
to be held in a fund, with compensation 
on the basis of medical and hospital ex- 
pense to be paid in amounts of not more 
than $300 per person and $600 per ac- 
cident. The owner of the car will be 
required to reimburse the fund for all 
payments, or lose his automoblie regis- 
tration and his driver’s license. 





Momsen Now in Clutches of U. S. 


J. B. Momsen, president of the no- 
torious Associated Adjusters of Milwau- 
kee, has been arrested on a federal war- 
rant charging use of the mails to de- 
fraud. W. J. Cressy, who was associ- 
ated with Momsen in Associated Adjust- 
ers for a while, was recently sentenced 
on two different counts in connection 
with another shady enterprise. The 
United States post office department 
some time ago barred the mails to Asso- 
ciated Adjusters. Assistant U. S. Dis- 
trict Attorney Becker at Milwaukee 
stated that several thousand complaints 
have been made concerning Associated 
Adjusters. The Associated Adjusters 
scheme included advertisements in news- 
papers around the country, promising to 
teach persons how to become adjusters 
and holding forth the prospect of mak- 
ing at least $200 a month by handling 
claim work referred by Associated Ad- 
justers. 








ALL RISK 
PUBLIC LIABILITY 
INSURANCE 











No Policy is better than its 
worst exclusion. Sell comprehen- 
sive Public Liability Insurance. It 


‘s real Protection. 


Great Lakes Casualty Company 
Detroit, Michigan 














Friendly Cooperation 
With Agents for 
Over Half a Century 


@ A record to be proud of: In this span of years The 
Preferred Accident has built up and maintained 
a progressive staff of agents throughout the coun- 
try, with whom its relationship has been friendly 
and mutually profitable. 


THE PREFERRED AGENT has the benefit 
of direct contact with the home office—thus giving 
the close personal touch so helpful in agent- 
company dealings. 


Accident 
Automobile 
Burglary 
Plate Glass 
Liability 


THE PREFERRED ACCIDENT 
INSURANCE COMPANY 


of New York 
80 MAIDEN LANE, NEW YORK, 
Wilfrid C. Potter, Chairman of the Board Edwin B. Ackerman, President 
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H. & A. Conference 
Convention Plans 


Plans for annual meeting 
Health & Accident Underwriters Con- 
ference, to be held at Hotel Statler, Bos- 
ton, May 22-25, are now complete. A 
general committee of New England con- 
ference members headed by C. W. Mc- 
Neill, Massachusetts Accident, has been 
busily engaged in perfecting local plans 
for the convention. 

A change in the usual 
business sessions will provide 
half-day instead of 
opening session will take place Tuesday 
morning, May 23, with an agency man- 
agement session featured for W ednesday 
morning, May 24, and a session that af- 
ternoon devoted to discussion of home 
office management topics. The final as- 
sembly will be held Taateles morning, 
May 25, consisting of a legal and execu- 
tive session. 

The entertainment at the meeting will 
begin with the golf tournament Monday 
afternoon, May 22, and close with the 
conference banquet preceded by a party 
given by the New England companies 
Wednesday evening, May 24. 

Tuesday afternoon the entire conven- 
tion will be taken on a tour of historic 
places of interest in and near Boston, in- 
cluding stops at Lexington, Concord, 
Wayside Inn and concluding with a 
clambake in the evening. 

Arrangements are being made for two 
or more special cars to accommodate 
western members which will leave Chi- 
cago Sunday afternoon, May 21, and ar- 


the of the 


schedule of 
for tour 
five. The 


sessions 


rive in Boston the following morning. 
Transportation arrangements are in 
charge of A. D. Johnson, secretary 


United of Chicago. 


Employers Group Names 
Two as Resident Managers 


BOSTON—E. C. Stone, U. S. general 
manager and attorney Employers Liabil- 
ity, and president American Employers 
and Employers Fire, announces appoint- 
ment of Maurice T. Crowell, resident 


manager northwestern department, to 
become resident manager for the newly 
created Wisconsin department, with 


headquarters at ne Wisconsin avenue, 
Milwaukee. He had long experience in 
Wisconsin as special agent of the IIli- 
nois department. He has been in his 
present post since 1936. 


Paul C. Gerth was promoted to resi- 
dent manager of the northwestern de- 
partment, succeeding Mr. Crowell. Mr. 
Gerth joined the Employers’ staff in 
1929 as underwriter in the Illinois de- 
partment. He was transferred to the 


northwestern department as underwriter 
and special agent in 1933, later becoming 
chief underwriter for ‘the department, 
the position he held until his recent pro- 
motion. Mr. Gerth will continue to 
serve agents and brokers of the north- 

western department from the present of- 
fices in the Northwestern bank building, 
Minneapolis. 


New Casualty Mutual Engineers 


The engineering department of Cas- | 
ex- | 
Charles | 


ualty Mutual, Chicago, added three 
perienced engineers to its staff. 


J. Grant, formerly with Western Cas- 
ualty, has been assigned to the south- 
ern Illinois zone to service the oil in- 


dustry with which he has had consider- 
able experience. His headquarters are 
Metropolitan building, Centralia. J. R. 
Kalvelage, formerly with London Guar- 
antee and Zurich, has been added to the 
Chicago staff principally in special safety 
service and also electrical and explosive 
hazards and occupational disease sur- 
veys. Howard DeYoung, formerly with 
U. S. F. & G., also has been assigned 
to Chicago office on the small risk prob- 
lem, plant first aid, and special problems 
of the granite cutting industry. All 
have specialized experience in contract- 
ing operations. They will be associated 


with C. D. Bridges, who has just been 
advanced from safety engineer to chief 
engineer. The Casualty Mutual, Presi- 











Auto Ad Campaign to Aid Producers 
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A special bulletin will also be sent to 
agents of the participating bureau 


To give added strength to the 1939 


selling campaigns of agents and brokers, all 


the 30 automobile writing companies of companies containing information about 
the National Bureau of Casualty & the advertising program and many facts 
Surety Underwriters are launching a of importance to the agents. Mats of 
forcetul advertising and publicity pro- newspaper advertisements and reprints 
gram in regard to the safe driver re- of the “Saturday Evening Post” adver- 
ward plan. tisement are ofiered to the agents free 
The main stem of the companies’ co- of cost. The bulletin urges the agents 
operative advertising and publicity cam- to support the general campaign through 
paign will be a series of full page, gold and local newspaper advertisements bearing 
black advertisements carrying the message the agent’s name and through direct 
of the safe driver reward plan to the mail contact. 
readers of Saturday Evening Post,” our special features of a safe driver 
“Collier's,” “Time,’ ’ “Life,” and “News insurance policy are stressed in the ad- 
Week” in April and May. Beginning vertisements: Maximum protection 


March 25 special advertisements willap- backed by the finest agency service. A 








pear in insurance periodicals, bringing to guaranteed cash reward for safe driving 
the attention of agents and brokers in amounting to 15 percent of the annual 
safe driver reward states the plans of the premium providing “a powerful incen- 
campaign and suggestions as to how tive for one of the most important 
they can share in the benefits. safety crusades of our times.” 

dent E. E. Hielscher reports, in January | pointed William Fogg of El Reno and 


and February had the two best months 


in its history. 


reappointed Matt McElroy. 

B. J. Nietschmann, Chicago manager 
of National Surety, is vacationing in 
Fort Lauderdale, Fla. He went there 
after attending the National Surety man- 


Study Need of Tennessee Changes 
NASHVILLE, TENN.—The Tennes- 


legislature, 





—.. 


N. Y. Accident & Health 
Club to Conclude Series 

NEW YORK—H. S. Biglow, 
president Sales 
talk on 


Vice- 
Analysis Institute, will 
“Elements of Salesmanship,” at 
the final educational meeting in the 
series sponsored by the Accident & 
Health Club of New York March 28, 
at 10 a. m. in the Chamber of Commerce 
building, New York City. 

Edward Hauschild, assistant secretary 
Continental Casualty and vice- chairman 
of the club’s educational committee, will 
give sales demonstrations on openings, 
meeting objections and closings. There 
will be a brief examination for those 
wishing to qualify for the merit awards 
offered for satisfactory completion of 
the course. R. L. Hills, assistant vice- 
president Great American Indemnity 
will conduct the examination. 

The association held its March din- 
ner meeting last week. 


High-Low Plan in 30 States, 
Alaska and D. of C. 


In the issue of March 9 the statement 
was made that the use of the compensa- 
tion retrospective rating plan is now au- 
thorized in 24 states and in the District 


of Columbia. The actual up to date 
count is 30 jurisdictions, including 
Alaska and the District of Columbia. 


The 
necticut, 


Con- 
Indi- 


list is: Alabama, California, 
Florida, Idaho, Illinois, 
ana, Iowa, Kansas, Kentucky, Louisiana, 
Maine, Maryland, Massachusetts, Mich- 
igan, Montana, Nebraska, New Hamp- 
shire, New Mexico, New York, North 
Carolina, Oklahoma, Rhode _ Island, 
South Carolina, South Dakota, Tennes- 
see, Texas, Vermont, Alaska and Dis- 
trict of Columbia. 


Holding Group Figures Shown 
Western Insurance Securities Com- 
pany, holding concern for Western Cas- 
ualty and Western Fire, had a net in- 
come in 1938 of $228,870, compared with 
$260,875 for 1937. The 1938 figure was 
before allocation to reserve, and did not 
include $91,919 increase in market value 
of securities. In 1937 securities declined 
$296,862 in value. Underwriting gain 
before adjustments was $218,211 in 1938, 
up from $180,875. Investment income 
was $101,952, compared with $87,452. 
The company added $200,000 to reserves 
for outstanding losses and $150,000 to 
reserves for unearned premiums. Net 
increase in surplus was $57,730. Earned 
premiums totaled $4,010,724, down $42,- 
200, which was due to elimination of un- 
profitable lines. Substantial gains were 
shown in fidelity and surety bonds. 


Travelers Promotes Two 

E. C. Crumley, casualty field 
ant in the Washington, D. C., office of 
the Travelers, has been advanced to as- 
sistant manager there. M. W. Wood, 
also field assistant in Washington, be- 
comes assistant casualty manager in 


Camden, N. J. 


assist- 


George L. Cooley, president of Farm 
Bureau Mutual Automobile of Colum- 
bus, O., and a director of Farm Bureau 
Mutual Life and of Farm Bureau Mu- 
tual Fire, died in Dover Center, O., at 





see by resolution, provided : , D : A 
for the appointment by Governor Cooper | agers conference in Edgewater Park, | the age of 78. He was founder of the 
of a five-man commission to study the | Miss. Ohio Farm Bureau. 

existing workmen’s compensation laws 


and to recommend reform legislation for 
the next session. One member of the 
commission must represent labor and 


First Ten Casualty Leaders in Ohio 





another employers. Data already indicate 


a need for changing the method of ad- —— 
ministering the act. At present claims 
have to be carried to court and the a sag OE arr ae “ace 
lawyers are the chief beneficiaries. An Seemalen Beer ert caas 2.497 424 
appropriation of $5,000 was made for tee ste ‘Sedaun Ys oe wake OD a 683.708 
einai Ohio Casualty ............... 1,977,911 
. Buckeye Union Cas. .......... 1,938,296 
Third Oklahoma Board Member | aetna Casualty .............. 1,538,389 
The appointment of George E. Fischer | Aetna Life ............ 1,012,477 
of Oklahoma City to the five-member | Metropolitan Life .........-.. 1,526,185 
)klahoma industrial commission gives | Hartford Accident ........... 1,092,836 
hat body three permanent members. | American Auto .............. 1,068,123 
xovernor Phillips had previously ap-' U.S. F. & G................. 1,065,275 


Premiums Premiums Premiums 
1937 1936 1935 
$3,211,641 $2,892,581 $2,652,789 

1,736,932 1,562,598 1,263,654 
2,563,506 2,309,463 2,228,695 

787,413 684,858 703,195 
1,885,699 1,598,388 1,279,406 
1,864,848 1,490,577 1,261,700 
1,675,373 1,497,218 1,457,017 

976,738 836,237 849,114 
1,695,331 1,517,262 1,221,938 
1,067,705 940,540 1,001,846 
1,112,306 972,714 795,053 
1,119,688 1,076,319 983,118 
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PERSONAL 


Paul Rutherford, president Hartford 
Accident, is on an extensive trip to the 
coast where he is meeting Joy Lichten- 
stein, vice-president in charge of the Pa- 
cific department. In company with Mr. 
Lichtenstein, Mr. Rutherford will visit 
agents on the coast from southern Cali- 
fornia to Washington. 

Agents in New Jersey of the General 
Accident tendered a testimonial dinner 
to E. C. Graff, manager of the Newark 
branch. J. C. Conklin of Hackensack 
was toastmaster. He presented Mr. 
Graff a silver service set. Speakers in- 
cluded Joseph Byrne, Jr., Newark agent; 
Stephen Lorenz, New Jersey labor de- 
partment, and John Grady, United 
States attorney of the company. 

Mr. Graff started in 1911 with the Fi- 
delity & Casualty as an office boy. He 
remained with that company until 1914 
when he joined the New York office of 
General Accident. In 1924 he was pro- 
moted to Newark manager. 

Frank Walton, district manager in 
Grand Rapids, Mich., for the E. B. Brink 
state agency of the United Benefit Life 
and Mutual Benefit Health & Accident, 
was married to Miss Geraldine Collins 
of Detroit. Prior to his appointment 
less than a year ago, Mr. Walton was 
supervisor of the Brink agency in De- 
troit. 

A. Duncan Reid, president of Globe 
Indemnity, who is retiring as of April 
1, has been elected an honorary member 
of the Casualty & Surety club of New 
York at a meeting of its executive com- 
mittee. 

C. W. G. Bailey, agency superinten- 
dent Columbia Casualty and Ocean Ac- 
cident, has just completed a tour of 
Texas. 

Commissioner Gauss of Michigan was 
the first motorist in his home city of 
Marshall to receive a premium refund 
check under the “Safe Driver Award” 
plan. H. L. Coleman, Marshall agent, 
who handled the commissioner’s auto- 
mobile insurance for years, turned over 
the check to Mr. Gauss. The commis- 
sioner has never had a claim against 
him. The commissioner is a pioneer 
motorist, having bought the first seven- 
passenger car in Marshall, a 1906 model 














REPRESENTATIVE WANTED 

A new General Agency in Chicago 
desires to make contacts with Fire, 
Automobile and Casualty Insurance 
Companies, with object of representa- 


tion. 
ADDRESS J-76, NATIONAL UNDERWRITER 














PAYROLL AUDITOR 


Outstanding superintendent of payroll audit 
department available. Middle age, single. Pres- 
ent employer is discontinuing payroll audit de- 
partment. I diately ilabl Prefer con- 
stant travel or will locate where needed. 


ADDRESS J-77, NATIONAL UNDERWRITER 

















SPECIAL AGENT—Mutual automobile casualty 
company operating in Ohio requires services of 
experienced special agent. The man selected 
must have the ability to develop a producing 
sales force and be qualified to take position of 
sales manager. State «ge, experience and salary 
expected in first letter. Interview arranged 


er. 
ADDRESS J-78, NATIONAL UNDERWRITER 

















SAFETY ENGINEER AVAILABLE 


Man with 11 years experience as safety engineer 
ires connection with casualty company or 

brokerage house. Familiar with all casualty 
- Immediately available. 


ADDRESS J-79, NATIONAL UNDERWRITER 














, CASUALTY MAN AVAILABLE 

Experienced casualty man, now employed desires a connec. 
tion at Home Office in executive underwriting capacity 
or at Branch office as underwriting manager. Excellent 

erences. University Graduate. Eighteen years of well 
rounded experience, which includes countrywide under- 
writing for a large stock casualty company, branch office 
underwriting and sales and National Bureau various 
capacities. 

ADDRESS J-74, NATIONAL UNDERWRITER 


Gee 
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Franklin purchased early in 1907. He 
was unable to obtain any sort of insur- 
ance coverage at that time, to the best 
of his recollection, but later obtained 
fire and theft and still later public lia- 
bility and property damage. 

Vice-president M. J. O’Brien of the 
Fidelity & Casualty and Vice-president 
W. Jj. Falvey, Massachusetts Bonding, 
were Los Angeles visitors the past 
week. 

J. H. Torrance, vice-president of the 
Business Men’s Assurance, who has 
been ill at his home for the past four 
months, is greatly improved. Recently 
he has been able to be up and around. 





Harrington Seeks Broader 
Powers Over New Mutuals 


BOSTON—Commissioner Harrington 


appeared before the legislature’s insur- | 


ance committee in support of several 
bills extending and strengthening his 
control over the formation and regula- 
tion of mutual casualty companies, in- 
spired by freauent failure of mutual 
casualty companies writing the compul- 
sory automobile liability coverage. House 
bill 49 seeks to eliminate interlocking 
company agency and finance company 
directorships. Commissioner Harring- 
ton stated in the recently closed Broad 
Street Mutual the president received a 
salary of $75,000, plus $1,500 as head of 
the agency and $6,000 as head of the 
finance company. He said he aimed to 
get at the racketeers who were using 
the triple setup to mulct insureds. 

Opponents found the bill too broad 
to their liking, particularly as it affected 
existing companies. F. H. Nash, counsel 
for the Lumber Mutual Fire, said his 
company had operated a finance com- 
pany for 25 years to the advantage of 
the company and _ policyholders and 
would object to being legislated out of 
business. George L. Barnes, American 
Mutual Alliance, declared the bill would 
prohibit a bank employe from getting 
insurance if the bank loaned money to 
an insured to finance premiums in the 
same company. Retaliatory laws would 
be applied if foreign companies had to 
meet such a law, he said. 

Counsel William Doyle of the Liberty 
Mutual said he would oppose the law 
unless it made the conditions applicable 
to stock as well as mutual companies. 

William Kopans took exception to the 
statement of the commissioner that he 
had no authority to prevent organization 
of a new company if it met legal require- 
ments. He represents the Fort Hill 
Casualty in the Supreme court, where 
the commissioner had given as his reason 
for denying his company a license, which 
had met all legal requirements, the right 
he claimed to have of discretionary 
power. 

Chairman Nicholson of the legislative 
committee stated he would hold up the 
bill until the supreme court decided 
whether the commissioner did have dis- 
cretionary power at the present time. 

Commissioner Harrington said that it 
is impossible for a mutual agency com- 
pany to make a success of handling 
compulsory automobile liability, no mat- 
ter how much money was put in. In a 
bill he proposed to call for a guaranty 
fund of $200,000 for the starting of a 
mutual casualty company. He favors a 
$500,000 guaranty fund. 

Harry P. Abromsom supported two 
bills which he claimed would solve the 
problem of new mutual casualty com- 
panies. He proposed a $100,000 guar- 
anty fund limit and a provision limiting 
the aggregate amount of premiums in 
the first five years to five times the paid 
up guaranty capital. 

Commissioner Harrington opposed the 
bill. 


Volume Down in Florida 


TALLAHASSEE, FLA.— Casualty 
premiums in Florida totaled $9,336,830 
in 1938, compared to $10,456,865 in 1937. 
Losses in 1938 were $3,343,359 and in 
1937 $3,601,538. Reciprocal premiums 
totaled $298,585, losses $60,043. 





Leonard Cox, local agent at Mt. Vie- 
tory, O., died last week. 





| 
| 
| 
| 
| 
| 











BEAUTY SALON 


— Aas 





REDUCING ond 
PERMANENT WAVE 
































INSURANCE MEN! 


SOMETHING 
TO BE LOOKED INTO 
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BEAUTY SHOP 


MALPRACTICE INSURANCE 
A NECESSITY 


A. F. SHAW & CO. 


Phone Wabash 1068 
INSURANCE EXCHANGE - - CHICAGO 

















Qlinois 
The law is tremendously 
increasing the number of 
insured automobiles. If 
you are not getting your 
share of this business it 
may be you need better 


rates or better service 
facilities. 


For Open Territory write Paul W. Pickering, Secy. 


ILLINOIS CASUALTY COMPANY 
SPRINGFIELD 


Exclusively Automobile Insurance Since 1916. 
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ACCIDENT AND HEALTH 





Plans for National 
Meeting Announced 


The general setup for the annual con- 
vention of the National Accident & 
Health Association, to be held in New 
York City June 21-23, has been an- 
nounced. Headquarters will be at the 
Hotel Pennsylvania. 

The first day, June 21, will be devoted 
to business affairs, centering on associa- 
tion activities, with round table discus- 
sions, sales stunts and talks by some of 
the leaders in the business. The New 
York Accident & Health Club, which 
will be host to the National association, 
will join in this session. 

A meeting of the National association 
executive committee will be held the 
morning of June 22, with reports from 
the officers and any other unfinished as- 
sociation business, to be followed by a 
“surprise” luncheon. The afternoon will 
be devoted to a joint sales congress of 
the New York club, which has made a 
notable record for gatherings of this 
kind, and the National association. The 
attendance will be augmented by New 
York City agents and brokers who qual- 
ify during Accident & Health Insurance 
Week and those who have completed the 
course conducted by the New York Ac- 
cident & Health Club. A_ producers 
banquet will be held in the evening, with 
executives, managers and personal pro- 
ducers in attendance. 

June 23 has been designated as Acci- 
dent & Health Insurance Day at the 
New York world’s fair, and all those in 
attendance are expected to take in the 
fair on that day. Bus transportation 
from the hotel is being arranged with 
police escort and greetings to the Na- 
tional association will be extended by 
city officials. 


Nurses Group Reorganized 


DETROIT The Nurses Mutual 
Benefit Association, organized in 1935 
to sell hospitalization cover to nurses 
only, has reorganized as the Nurses 
Mutual Hospital Association and has 
been licensed by the Michigan depart- 
ment. E. R. Bolles is president; Esther 
Nelson, secretary; Grace Dimmer, trea- 
surer, and W. F. Mitchell, manager and 
claims adjuster. Mr. Mitchell is also 
state manager Inter-Ocean Casualty. 





Pittsburgh A. & H. Week Plans 

PITTSBURGH—A. C. 
ter-Ocean Casualty, chairman of the 
local committee in charge of Accident 
& Health Insurance Week, April 24-29, 


Feagan, In- 


outlined plans for observance of the 
week at the monthly meeting of the 


Pittsburgh 
Managers 


Accident & Health Insurance 
Association. 


Will Conduct School for Brokers 


A one-week health and accident school 
for brokers will be conducted early in 
April by T. E. Howard, Chicago, gen- 
eral agent Massachusetts Accident. 
Classes will be held each evening of 
the week from 7 to 9. A health and 
accident school of three weeks duration 
for new men was just completed. 





Cut Payments to 
Hospitals in N. Y. 


NEW YORK—tThe apparent lack of 
scientific rate making and good under- 
writing in the operation of the so-called 
nonprofit hospital associations is brought 
out by the action of the Associated Hos- 
pital Service of New York, the largest 
of these organizations, which had a pre- 
mium income last year of $7,388,853, in 
reducing payments to member hospitals 
25 percent, due to the fact that in the 
past two months there has been an in- 
crease of 33% percent above the normal 
demand of subscribers for hospital care. 
The two schedules are as follows: 





New Rates 
Representing 
Present 25 Percent 
Rates Reduction 
|) Se $15.00 $11.25 
Beoond GRY... 2. ccesee 20.00 15.00 
TEE GON cc cccessvce 23.00 17.25 
Fourth—30th ....... 6.75 5.06 
NS PPC Te 7.75 5.81 
Over BP GEIS... ccsevcs 2.25 1.69 


The announcement says that the re- 
cent increase in demand for hospitaliza- 
tion is mainly due to a “current epidemic 
of upper respiratory infections” and in a 
measure due to the demand of 14 percent 
of subscribers not connected with any 
employed group as compared with the 
normal demand of 9 percent of subscrib- 
ers in organized employed groups. Ac- 
cident and health men in New York 
City state that there has been no epi- 
demic here this winter of upper respira- 
tory infections. They believe that the 
association has been giving far more than 
it can afford for the premium dollar. 





Hospital Policy Broadened 


The California-Western States Life 
has announced a new and broader form 
of hospital expense policy, which will be 
issued at reduced rates for Class AA, A 
and B and will be extended to Classes 
C to G. Coverage is broadened to in- 
clude occupational accidents as well as 
sickness when workmen’s compensation 
is not provided. Families, including 
children 3 months to 17 years of age, 
may be covered, provided the parents 
and all children in the family apply for 
or own a hospital expense policy with 
the comany. Restrictions on athletics 
have been removed and benefits on se- 
lected risks increased to $6 a day. 





Warns Against Non-Profit Plans 


LANSING, MICH. — The house’s 
favorable report on the bill providing for 
organization of non-profit hospital serv- 
ice corporations, stimulated a warning 
from Commissioner Gauss _ against 
public acceptance of such organizations 
without investigation of their soundness. 
Commissioner Gauss favors a_ bill 
passed by the senate which permits li- 
censed insurance carriers to write fam- 
ily group hospitalization policies, These 
carriers, he emphasized, are strong 
enough to handle the business on a 
sound basis and under full supervision 
of the department. He fears that too 
many new non-profit associations might 
be formed under the bill backed by the 
Michigan Hospital Association. Only 
limited supervision by the commissioner 
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is provided which may lead to wide- 
spread abuses. 





To Withdraw “Superlative” Policy 


Massachusetts Accident is withdraw- 
ing its “Superlative” accident policy from 
the market. A new policy, provisions of 
which are yet to be decided, will take its 
place. This new policy will either be 
less broad or the rates will be increased, 
or possibly both. 

Reasons for withdrawal of the “Super- 
lative’ policy were not given. It is 
known that the policy was one of the 
most “liberal” of its kind. No date has 
been set for withdrawal, but it is ex- 
pected that it will be in the very near 
future. 


Seattle Affiliates Are Consolidated 


Mutual Union Casualty of Seattle has 
been reinsured by Northwestern Life & 
Accident. Both companies have been 
operating under the same management. 
They were both accident and health 
companies. 





Lundquist Speaks in Milwaukee 

C. F. Lundquist, manager accident 
and health department, Fred S. James 
& Co., Chicago, will address the Mil- 
waukee Accident & Health Club 
March 30. 


Detroit Congress April 21 


DETROIT—The annual sales con- 
gress of the Detroit Accident & Health 
Association will be held April 21. Ser- 
geant Ray Sullivan, Michigan state po- 
lice, spoke at the March luncheon. 








Members of the Toledo Academy of 
Medicine have authorized the formation 
of Toledo Medical Services, Inc., to ad- 
minister a _health-insurance plan for 
those in the low-income class, earning 
less than $1,500 a year. Tentative pre- 
mium schedule ranges from $2 a month 
for the individual subscriber, to a maxi- 
mum of $5 for a family, regardless of 
the number of dependents. 


SURETY 


Bond Premium on Big N. Y. 
Job Exceeds $100,000 


NEW YORK—Walsh Brothers of 
this city was low bidder for constructing 
that portion of the Rondout-West 
Branch Tunnel of the Delaware Aque- 
duct designated as contract 316. Their 
bid was $11,111,111. The contract calls 
for completion of the work within 64 
consecutive calendar months. The con- 
tractor must furnish a performance bond 
of $1,200,000. 

Towner Bureau 











rates are: For the 
first $2,500,000 of the contract price, 
$11.20; next $2,500,000, $10.73; third 
$2,500,000, $10.27; excess of $7,500,000, 
$9.75. If the bond is less than 10 per- 
cent of the contract price the premium 
is reduced in the same proportion as the 
bond amount bears to 10 percent of the 
contract price. 

Separate contracts of sub-contractors 
take regular manual rates, according to 
their classification. 

An indemnity bond of $5,000 must be 
filed with each municipality in which 
labor is employed, to hold it harmless 
against paupers or indigent employes, 
should any be brought in. The annual 
premiums for each such bond is $25. 





Tennessee Requires Liquor Bonds 

NASHVILLE, TENN.—The new 
state liquor law requires every distributor 
and dealer to be bonded by surety com- 
panies. Bonds of wholesalers are $5,000 
and of retailers $1,000. There are about 
50 wholesalers and about 2,500 retailers 
in the state. 





Surety Youngsters Are Organizing 


NEW YORK-~Joseph Jockel of the 
local office of Indemnity of North 








America and Perry Symonds of Fidelity 
& Deposit are sponsoring the formation 
of an organization among the vounger 
generation of fidelity and surety under- 
writers of the city, for mutual benefit 
and good fellowship. The younger fire 
underwriters have had such an associa- 
tion for several years, and have found 
it helpful. 





Answer to Michigan Fund Threat 


LANSING, MICH.—A _ convincing 
answer to state surety bond fund legis. 
lation is found in the state auditor’s re- 
port showing $27,000 annual premiums 
for all official bonds now carried by the 
state. A check-up on losses paid on 
state bonds shows a single claim within 
the past year of $26,500, only $500 less 
than the total premium for all bonds, 
This payment represented settlement of 
a claim arising 1927 to 1930. 





Write Los Angeles P. O. Bond 


LOS ANGELES—The Los Angeles 
branch office of the United States Fi- 
delity & Guaranty, C. H. Gillespie, man- 
ager, wrote the bond for the Baruch 
Corporation, low bidder on a two-story 
addition to the new postoffice building, 
Its bid was $454,900. 





The annual party of the Surety Under. 
writers Association of Southern Califor- 
nia was held in Los Angeles. W. H, 
Hansmann, vice-president Fidelity & De- 
posit, Chicago, was a guest. 


COMPANIES 


T. J. McDermott Goes with 
Excess as Vice-president 


NEW YORK—Thomas J. McDer- 
mott has joined Excess, the casualty re- 
insurer, as vice-president in charge of 
underwriting. He has been assistant 
manager of the New York casualty de- 
partment of Indemnity of North Amer- 
ica. He has been identified with cas- 
ualty interests since 1915, serving in turn 
the Associated Companies, a group of 
leading stock companies specializing in 
the writing of large risks; Hartford Ac- 
cident, Ocean Accident, Indemnity of 
North America. He has been with the 
last named company nine years. 

A number of Mr. McDermott’s asso- 
ciates in Indemnity of North America 
gave him a dinner and presented him 
with a watch and desk set. 














New Ohio Mutual Opens Office 


CINCINNATI—Headquarters of the 
recently organized Atlas Mutual Cas- 
ualty have been opened at 906 Union 
Trust building. It is affiliated with the 
Atlas agency, representing the Buffalo 
and Firemen’s N. J. The Atlas Mutual 
Casualty will write full coverage on 
automobiles, confining its activities to 
Ohio for the present, 

C. B. Drake, vice-president and gen- 
eral manager, was assistant secretary 
and assistant manager of the old West- 
ern & Southern Indemnity seven years 
and was an examiner in the Ohio de- 
partment for a number of years. He 
has a long insurance experience. Other 
officers are John M. Renner, president 
Cincinnati board of education, presi- 
dent, and A. W. Tischler, Browning, 
Van Duyn, Tischler & Co., investment 
house, secretary-treasurer. 

Officers of the agency are W. J. Deh- 
ner, president; L. F. Hellebusch, vice- 
president, and Mr. Tischler, secretary- 
treasurer. They are all associated with 
the investment firm. 





New Rhode Island Company 


The Roger Williams Indemnity has 
applied to Rhode Island legislature for a 
charter. It would write accident, lia- 
bility and automobile fire and theft and 
would have $1,000,000 capital, with $25,- 
000 paid in before beginning business. 
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PUINTEHS FOR LOCAL Ab 


Merchant Need Not Be Rich 


to Buy Gross Earnings Form 


CINCINNATI—A number of prac- 
tical suggestions for the use and sale 
of the new gross earnings contribution 
use and occupancy form were made by 
R. B. Sherman, Columbus, state agent 
Northern of London, before the meeting 
of the Cincinnati Fire Underwriters As- 
sociation. Mr. Sherman characterized 
the new form as “stealing the show” for 
every merchant, large or small, who is 
eligible for it, and maintained that it 
has opened on a practical basis the 
greatest field of the present century 
for new fire insurance premiums. 

While emphasizing the common 
statement that the average merchant 
can reestablish himself at his old loca- 
tion within six months after a loss and 
consequently should carry only 50 per- 
cent coinsurance under the gross earn- 


ings form, Mr. Sherman pointed out 
that there are exceptions. In Ohio, the 
minimum rate for this fegm is 5 cents 
for the 50 percent form and 4 cents on 
the 60, 70 and 80 percent forms. If the 
flat published building rate is 19 cents 


or less, the 60 percent coinsurance form 
should then be written at the minimum 
rate, instead of incurring the 25 percent 
penalty for the 50 percent form. Except 
for such cases, and except for an occa- 


sional very large department store, a 
merchant can secure complete protec- 
tion under the 50 percent form and 


hence this should be written. 
Payroll Coverage Important 


The fact that the vast majority of use 


and occupancy losses are partial was 
cited by Mr. Sherman as an important 
consideration in the case of ordinary 


payroll coverage. Very little in the way 
of fixed charges and expenses can be 
eliminated in case of a partial loss, 
since no assured wants to lose his em- 
ployes to competitors. The old coin- 
surance forms permitted only 90 days 
payroll coverage and that had to be a 
separate item and at a 50 percent higher 
rate than the basic protection. A mer- 
chant who is a tenant in a large down- 
town mercantile building with many oc- 
cupants can foresee the possibility of 
still losing some of his best employes 
after a total fire even with 90 
day payroll coverage, because he might 
not get back into the old location with 


loss, 


his full force for five or six months. 
The new 50 percent contribution form. 
with all coverages blanketed in one 


item and good for at least a six months 
shutdown, offers a happy solution. 
In discussing the relative advantages 
of the different use and occupany 
forms, Mr. Sherman pointed out that 
the only advantage of a per diem or 
weekly form is a lower rate, but al- 
most every loss under either of these 
torms has shown that the assured made 
his daily or weekly limits too low and 
thus had to stand part of his own loss. 
It is hard enough to estimate the total 
volume of business and prospects for 
a year in advance, without trying to 
specify a certain amount of insurance 
on each day or each week. 


New Form Usually Cheaper 


As between the gross earnings form 
and the old 80 percent contribution 
form, Mr. Sherman said that R. E. 
Julian, Columbus, assistant manager 
Ohio Inspection Bureau, had made a 
number of test cases. His figures in- 
dicates that wherever ordinary payroll is 
less than 35 percent of gross earnings, 
the new form is always cheaper than 





the 80 percent contribution form without 
payroll coverage, in spite of the fact 
that the new form provides much more 
desirable protection. Where ordinary 
payroll amounts to as much as 50 per- 
cent of gross earnings and insured 
separately under item 2 of the old form, 


is 


the assured still saves 14 percent by 
carrying the gross earnings form. The 
average ordinary payroll of over 3,000 


mercantile risks has been shown to be 
about 40 percent. On this basis, a 
merchant will save about 8 percent by 
buying the new form as against the old 
80 percent contribution form with ordi- 
nary payroll included. 

About the only case where the 80 per- 
cent form should be sold to a merchant, 
Mr. Sherman continued, is a_ business 
where an unusually large percentage of 
the gross earnings is spent on ordinary 
payroll. Some times an agent will run 
into a large firm with $100,000 or more 
earnings. If the head of the firm 
reluctant to insure the payroll and 
must figure closely, then the 80 percent 
contribution form, with no coverage on 
ordinary payroll, will fill the bill. Other- 


@TOsSs 


is 


wise, the gross earnings form should 
always be recommended. 
\s a handy guide to gross earnings 


Sherman 
50 percent 
shown in 
of the 80 
rates, can 


use and occupancy rates, Mr. 
pointed out that, in Ohio, the 
gross earnings rate, which 
the rule books as 80 percent 
percent coinsurance building 
easily be carried in the head as 72 per- 
cent of the flat published building rate 
for frame stores and 60 percent of the 
flat rate for brick and masonry build- 
ings. 


is 


Sell to Under-Insured Clients 


A common belief which was severely 


scored by Mr. Sherman is that use and 
occupancy insurance can be sold only 
to merchants who carry 80 percent or 
grexter fire insurance on their contents. 
He pointed out that an assured in a 
brick mercantile building may have §$8,- 
000, stock, insured for only $4,500, with 


no coinsurance at the published flat con- 


tents rate of $1, with annual premium 
of $45. The accepted objection to an 
agent’s presentation of use and occu- 
pancy insurance is that the assured 
needs at least $1,500 more fire insur- 
ance first, which he will buy as soon as 
he feels a litthke more prosperous. How- 
ever, Mr. Sherman declared, if the as- 
sured cannot provide both use and oc- 


insurance 
take the 


cupancy and additional fire 
now, he should by all means 
business interruption coverage. The ex- 
tra $1,500 fire policy will not be needed 
unless a fire loss exceeds $4,000 dam- 
age to contents. On the other hand, al- 
most any small fire amounting to a few 
hundred dollars or more would put the 
assured in a position to collect to some 
extent under his business interruption 
policy. He thus would secure greater 
protection under use and occupancy 
than under additional fire insurance. 
Further, if this assured is an average 
merchant, use and occupancy insurance 
will cost him little more than the addi- 
tional fire insurance. 


An average merchant, after subtract- 


ing the cost of merchandise from his 
total annual sales will have from $10,- 
000 to $30,000 gross earnings, with 
which to pay ali other debts, commer- 
cial and private. He will therefore 
need from $5,000 to $15,000 business in- 
terruption insurance. Assuming he 


needs $6,000 use and occupancy cover- 





age, his brick 
sumed 


make 


building rate may be as- | 

to be 70 cents, which would | 
his use and occupancy rate 42 | 
cents. A $6,000 business interruption 
policy would therefore cost him only 
$25.20, as compared with $15 for $1,500 
more fire insurance. 

It is also well to point out, Mr. Sher- 
man continued, that a merchant may ex- 
pect extremely prompt attention on a 
stock fire loss if he also carries use and 
occupancy. The companies will there- 
fore have a selfish interest in seeing 
normal business reestablished as soon as 
possible. Naturally, he should place 
his use and occupancy with the same 
companies that have the fire coverage 
on the stock, so that an adjuster will be 
on the spot immediately to settle both 
claims. 

Another 
Mr. 


common belief attacked by 
Sherman was the feeling of both 





| amount 


insurance men and assured that use and ! 





occupancy insurance is a “prosperity 
coverage.” A merchant who maintains 
he is just barely making expenses and 
no profit is usually successful in silenc- 
ing an agent’s use and occupancy sales 
talk. 

This situation was aggravated by 
the insuring clause of the old 80 per- 
cent contribution form, which men- 
tioned net profit first. Actually, how- 
ever, a profit the last thing earned. 
The new gross earnings form omits en- 
tirely the term “net profit” and talks 
only about “gross earnings.” The proper 
of insurance, or of loss, having 
been correctly determined, it is no con- 
cern of the company as to how the 
assured divides the money between fixed 
charges and profits. 

J. J. Conway, Cincinnati, manager 
Western Adjustment, described the ad- 
justment of a hypothetical use and oc- 
cupancy loss. 


is 





Development of Collateral Fire 


Lines Urged by Hubbard 





Through consistent development of 
sales of collateral fire lines, an agent can 
earn expenses necessary to conduct his 
agency, leaving commissions on_ his 
wee fire insurance to be enjoyed net 
Cc. Hubbard, assistant secretary Auto- 
tt told the insurance agents of 
Norwich, Conn. 

‘The reduction in fire insurance rates 
can be offset through the production of 


the collateral coverages,” he said. “A 
sales help is to emphasize their tie-up 
with the basic fire insurance policy 
rather than as separate coverages by 


themeciees” 

As an example he cited the extended 
coverage endorsement, which offers ad- 
ditional protection through the extension 


of the fire insurance policy to also in- 
clude loss for tornado, hail, explosion, 
riot, motor vehicle and aircraft impact 


and oil burner smudge. 


before. Furthermore, the entire busi- 
ness world is operating more or less on 


credit and that credit has to be pro- 
tected.” 

The survey should not be neglected 
either, he said. Policyholders and busi- 
ness men are still economy-minded. Re- 
porting covers which save in premium, 
attract their interest. Use and occu- 
pancy, which is necessary to protect 


credits and to recover payroll should not 
be neglected. 

The trend in selling is 
wards the acquisition 
knowledge, with sales 
being rated second. 
students have been 


said to be to- 
of technical 
personalities now 
Over five thousand 
graduated in the 





“Emphasis should be that these cov- | 


erages pick up where the fire insurance 


policy leaves off. It must be remem- 
bered that we are living in a very com- 
plicated age where motor vehicle and 


aircraft collision and explosion and the 
damage caused by all kinds of mechani- 
cal apparatus is much greater than ever 


Comprehensive Policy Sail 
by Continental Casualty 


Continental Casualty has come out 
with a comprehensive commercial burg- 
lary-robbery-dishonesty policy. It em- 


braces the following: (1) payroll rob- 
bery, (2) messenger robbery, (3) inter- 


ior robber, (4) kidnap robbery, (5) funds 
in home of custodian, (6) open stock 
burglary, (7) robbery of watchmen, (8) 
employe’s dishonesty, (9) destruction of 
money and securities, (10) safe burglary. 

The coverage of this new contract in 
general—with the exception of financial 
limits—is similar to the type of coverage 
offered in the storekeeper’s policy with 
fidelity, destruction and watchman pro- 
tection provisions added. 

Rates and premiums for all coverages 
except robbery or watchman and dis- 
honesty are found in the burglary man- 
ual. The rate for robbery of watchman 
is 25 percent of the open stock burglary 
rate charged in the policy. The insur- 
ance provided under this coverage must 
not exceed the amount of insurance pro- 
vided under the open stock coverage. 
Under the dishonesty coverage individ- 


| to read at least two or 





| schools 


past ten years from various imsurance 
and training classes and this 
year marks the introduction of many 
new and additional classes 

“If an agent isn’t willing to devote at 
least one night a week, or its equivalent, 
three insurance 
to attend insurance ven- 
meetings and study classes, in ad- 
to his precious daily experience 


journals, 
tions, 
dition 


con 


of actual contact, he is in the wrong 
business,” Mr. Hubbard declared in his 
talk. 
ual applications are not required. The 
rates are as follows: 
Each 
Five Additional 
Employes Employe 
$250.00 $10.00 $1.00 
500.00 15.00 1.50 
750.00 20.00 2.00 
(Max.) 1,000.00 25.00 2.5 
The above rates apply to the head- 


quarters location. At each additional lo- 
cation charge 50 percent of the above 
rates. 

The policy itself is designed to provide 
coverage at only one location. For risks 
involving more than one location an en- 
dorsement form is to be used for provid- 
ing coverage at each additional location. 

Advantages of this new policy, accord- 
ing to Continental Casualty, are that the 
buyer can pick the combination of cov- 
erages which he needs by a process of 
subtraction and that he can get such 
coverage under one contract. It also af- 
fords the buyer a chance to make an an- 
alysis of his needs. 


Following the death of J. M. 
Mansfield, O0., the administrator 
estate has transferred the agency 
Holibaugh-Wolfe Agency. 


Woerth, 
of his 
to the 
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J. P. MUDD 


Attorney-At-Law and Adjuster For 
Insurance Companies 
Facilities for investigation and adjustment of all 
types of claims, including automobile, fire, theft, 
collision, public liability, surety, and inland marine. 
Trial practice in all courts in northern and central 
<— 


Massey Building, Birmingham, Alabama 
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ADJUSTERS 
Especially qualified through experienced train- 
ing to handle all adjustments 
Fire a Burglary e Automobile 
Inland Marine & pecial Risks 
175 W. Jackson Blvd. Pebster P3500-1, Chicago 





ARIZONA 





JOHN C. WYCKOFF CO. 
Insurance Adjustments 
Main Office Fairmont, W. Va. 
Cumberland, Md. 
Liberty Trust Building 








C. R. WACKENHUTH 


ADJUSTER 
1205 East 32nd Street 
Phone 2-5460 Tulsa, Okla. 














LYLE ADJUSTMENT COM- 


PANY, INC. 
ELLIS BLDG., PHOENIX 
All Limes 
BRANCHES 
TUCSON FLAGSTAFF YUMA 
Central Bidg. Masonic Bidg. 22—2d St. 
Covering—Arizona, Western New Mexico, Southern 


Utah and Imperial Valley, California 


WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 


INSURANCE ADJUSTMENTS 
ALL LINES 


Chieago New York 
Les Angeles Detroit 


a 
Offices Throughout the World 


MICHIGAN 

















CALIFORNIA 





L. H. ANSELL & CO. 
INSURANCE ADJUSTERS 


Complete Company Service 
Casualty — Automobile 


117 West 9th Street Los Angeles 


Established 1899 


WHITNEY & MILLER 
ADJUSTMENTS 


175 W Jackson Blvd. CHICAGO 


Tohn C, Myers, Atty. 


JOHN C. MYERS & SONS 
Adjusters 
1615 National Bank Building 
Detroit 
Pohne Cherry 2505 
Branch—314 Phoenix Bldg., Bay City, Mich. 


Phone 818 
Airplane Cargo—All Risks 


PENNSYLVANIA 








Automobile—Fire— 
MONTANA 


JOHN C. WYCKOFF CO. 
Insurance Adjustments 


Main office, Fairmont, W. Va 
HARRISBURG, PA. 
Telegraph Bldg. 











MONTANA CLAIM & AD- 
JUSTMENT SERVICE 














J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 


1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 


1 Lines 
Since 1915 





CLARENCE W. HEYL 
6th Floor, Central National Bank Building 
Peoria, Illinois 
Investigations and adjustments in all insur- 

ance lines. 
Representing thirty leading companies. 
Phones—Office 8184 
Night 4-2051, 2-2251, 5027 


Aut bile & General Casualty Lines 
422 Ford Building 
Great Falls, Mont. 
Phone 7742 


TENNESSEE 








NEBRASKA 





SAM D. RHEM, JR. 
Attorney and Insurance Adjuster 
Facilities for handling 
in Western Tennessee, 
and Northern Mississippi. 


all_ types of claims 
fastern Arkansas 


Columbian Mutual Tower 
Memphis, Tennessee 























F. E. Tidwell & Company 
639 So. Spring Street 
Los Angeles, Calif. 
Trinity 0644 
Investigations and Adjustments for the companies 


only. Los Angeles and Southern California, Casualty, 
Automobile, Fire and Inland Marine. 


INDIANA 








AUTOMOBILE CLAIM SERVICE CO. 


H. G. Friedmeyer, Paul E. Brown, Sec’y. 
Pres. Night Phone 


Night Phone 
Drexel 5675 Hemlock 4002 


Specializing in Personal Injury and Property 
Damage Claims. 
308 Indiana Trust Bldg.—Phone Riley 5040 
INDIANAPOLIS, INDIANA 


JUDD W. CROCKER 


CLAIM DEPARTMENT, INC. 
Grain Exchange Bldg. 
Omaha 
With Branch Offices in Nebraska at 
Grand Island, North Platte, Scottsbluff; 
Des Moines and Sioux City; in 
Cheyenne. 


Lincoln, 
in lows at 
Wyoming at 


TEXAS 

















DIST. OF COLUMBIA 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only — All Lines 
Woodward Building, Washington, D. C. 
Mutua! Building, Richmond, Va. 

105 No. Loudoun St., Winchester, Va. 
604 Mercantile Trust Bldg., Baltimore, Md. 
Prompt and Efficient Service Since 1921 


ILLINOIS 








Claims Service 
812 Insurance Exchange Bldg. 


Wabash 6575 Chicago 


CENTRAL ADJUSTING COMPANY 
Consolidated Bldg., Indianapolis, Ind. 
John T. Hume, Jr., V. P. & Gen. Mgr. 
BRANCHES 


Evansville Hammond 
44 7 S Bank 407 Lieyd Bide. 
Se South Bend 


550 Lincoln Tower 711 Odd Fellows Bide. 
All Lines—Specializing in—Automobile—Inland 
Marine and Fire. 


R. T. GUSTAFSON COMPANY 
insurance Adjusters—-Serving Nebraska and lowa. 
CASUALTY—ALL CLASSES: Auto, Liability, Com- 
pensation. Burg., H&A, P. G., Bonds, etc. 

AUTO FIRE, Theft, Property Damage, Collision, ete 

OMAHA NEBRASKA 

234 Keeline Blag. pod Webster 263) 
'7th & Harney Sts. Res.: Kenwood 7411 


21 years experience investigations and adjusting 


D. T. MASON CLAIMS SERVICE 
Home Office 
1823 Republic Bank Bldg. 
Dallas, Tex. 
Complete Casualty & Surety Service 
fire, Marine & Automobile 
Day & Night Service 
Branch Offices 
Fort Worth, Wichita Falls, (ry 


Amarillo, 
San Antonio, El Paso, Wacc 











OHIO 











JAMES J. HERMANN | 


INDIANA ADJUSTMENT 
COMPANY 
AUTOMOBILE & CASUALTY 


One Hour Service Anywhere 
in Indiana 
136 East Washington St., Indianapolis 


AUTOMOBILE ADJUSTMENT CO. 


General Adjusters for the Companies 
812-814 Second National Bank Bldg. 
CINCINNATI, OHIO 
Phone Cherry 2092 

Night and Holidays—Parkway 
Operating Southwestern Ohio, on Bag Ken- 
tucky and Southeastern Indiana 


H. F. ROSENBUSH INSURANCE 
CLAIMS SERVICE 


1104-1106-1108 Shell Building 
Phone 818 


Telephone Fairfax 2356-2357 
Complete Casualty and Auto Service 
Companies representing this territory since 1920 
Six seasoned adjusters on staff 
Address City 


























WILSON S. LEVENS 
& CO. 


ADJUSTERS — ALL LINES 


Insurance Exchange Bldg. Chicago 


Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 


TRI-STATE INSURANCE ADJUSTERS 
809-10 GERKE BUILDING 
CINCINNATI 
MAIN 3850 
Operating in 8S. W. Ohio- -N. Kentucky—8. E. 
Indiana. Personnel members of Bar with many 

years company and private eon 
Investigating — Adjusting — Trial Work 
All Lines — Prompt Reports — Full Investigations 
ALAN MOORMAN, Manager 


OLIN E. SMITH 
ADJUSTER 
Since 1912 
305 W. Tenth St. Fort Worth, Tex. 
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THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3238 
CHICAGO 








ROBERT P. LANG 


112-114 Dean Bldg. South Bend, Indiana 
Attorney-at-Law 


Investigations and Adjustments—Specializing Auto, 
Casualty and Compensation. 

Prompt Service arene ERN feesana and 
SOUTHERN MICH 
Phones: Office 3-1901 Night 5- Bt ru 4-7865 


M. M. WELSH 


With associate staff and legal service 
1216 First National Bank Bldg. 
CINCINNATI, OHIO 
Phone Parkway 1896—Night & Holidays Bast 8990 
General Adjusters for the Companies 
Operating throughout Ohio, Northern Kentucky and 
Southeast Indiana. 


NICHOLS ADJUSTMENT 
BUREAU 


Insurance Adjustments and Investigations 
Operating Anywhere in the 
Intermountain Territories 
Attorneys on Staff 

Head Office 


Boise, idahe 
eel tate tity First Nat. Bank Bide. 
Was 3622 one Seer 























MARYLAND 


JOHN H. McNEAL 
and 
HARLEY J. McNEAL 


$02 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities for Investigations, ed and 
Trial work over Northern Ohio. 





UTAH INSURANCE 
ADJUSTMENT BUREAU 


1203 Continental Bank Bldg. 
Salt Lake City, Utah 


D. R. Parkinson, Mgr. 
Complete claims service, automobile coverage—cas- 
ualty—burglary—compensataion—fidelity—surety. 
Representing insurance companies only. 


DAY AND NIGHT SERVICE 

















A. B. Litow—B. I. Hayman—A. M. Le Blanc 


JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
CASUALTY—BURGLARY—SURETY 


958 Ins. Exch. —, Phone: Harrison 8666 
.) 











NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
604 Mercantile Trust Building, Baltimore, Md. 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 

105 No. Loud St., Wi ter, Va. 
Prompt and Efficient Servi ice Since 1921 











CLIFFORD L. ROSE 


ATTORNEY AND ADJUSTER 
FOR INSURANCE COMPANIES 
18 YEARS EXPERIENCE 
33 North High St. 


COLUMBUS 


SERVICING CENTRAL & SOUTHERN OHIO 


Main 5347 


VIRGINIA 











NICHOLS COMPANY | 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
anton Building, Richmond, Va. 

105 No. St., Wi 
604 ae Trust Bidg., Baltimore, “Ma. 
Woodward Building, Washington, D. 








Prompt and Efficient Service Since 1921 
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MIDDLE WESTERN STATES 





Indiana School at 
State ‘U' May 19-20 


At a conference at Bloomington, Ind., 
representatives of the Indiana Associa- 
tion of Insurance 
Agents and the 
University of Indi- 
ana shaped plans 
for a two-day 
school of insurance 
to be held at the 


university in 
Bloomington May 
19-20. 

On the first day 
addresses of wel- 
come and _ state- 


ment of purpose of 
the school will be 
presented by Presi- 
dent Herman B. 
Wells of the uni- 
versity, and Ross E. Coffin, president of 
the Indiana association. The functions 
of the state insurance department, “In- 
surance Analysis and Survey,” ‘“Acci- 
dent and Health Hospitalization” will 
be covered in the morning. In the af- 
ternoon fire insurance and extended cov- 
erage, business interruption, inland 
marine, public liability, automobile lia- 
bility and suretyship will be covered in 
two group sessions. 

A banquet will be held the first eve- 


ADJUSTERS (Cont.) 
WASHINGTON 


WILKINS AND MILOT 


—Investigations and Adjustments— 
Automobile and All Casualty Lines 
Specializing in Liability Claims 
Members Washington Bar Association 


514 INSURANCE BUILDING, SEATTLE 





ROSS COFFIN 














WEST VIRGINIA 
0. R. DAWSON 


Adjuster — All Lines 


National Bank of Commerce Building 
Charleston, West Virginia 


Phone 36-611 Night Phone 24-581 


JOHN C. WYCKOFF CO. 


Insurance Adjustments 


Main Office Fairmont, W. Va. 
BLUEFIELD, W. VA, CLARKSBURG, W, VA 

Peery Building Goff Building 
HUNTINGTON, W. VA. WHEELING, Ww. vA. 
Chesapeake & Ohio Bldg. — Bank end 


Trust Building 
CHARLESTON, VA. 


Kanawha Valley Butlding 
PARKERSBURG, W. 
Unien Trust Building 
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NURNBERG ADJUSTMENT CO. 


Ruben J. Cain wart E. Farley 
CAIN-FARLEY ADJUSTMENT SERVICE 
Attorney—Adjusters 
BRUMDER BLDG.—135 WEST WELLS ST. 
TEL.: DAly 5891-2 Milwaukee, Wis. 
Investigations and Adjustments for Insurance Com- 
panies Throughout Wisconsin and Upper Michigan 
Casualty—Surety—Accident and Health— 
Collision—Etce. 

Clientele includes: Celina Mutual Casualty Co., 
Continental Casualty Co., Norwich-Union-Ind., Ohio 
Casualty Ins. Co., Time Insurance Co., and others, 
MEMBERS: Milwaukee Assn. of Casualty Adjusters 
‘FOURTEEN YEARS OF ACTIVE CLAIMS 

EXPERIENCE” 








General Adjusters 
Fire, Windstorm, Hail, Automobile, Casualty 
and Inland ee. 
Underwriters Exchange B 
ew ae 
8% N. Broadway Daly 5628 
H OFFICES 








BRANCH 
ANTIGO, MADISON & EAGLE RIVER 
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ning and the group sessions will be re- 
peated on Saturday morning. 

At luncheon on Saturday Mr. Coffin 
and Prof. Ivan V. Snyder, School of 
3usiness, Indiana University, will speak. 
There will be a baseball game in the 
afternoon. 

The executive committee in charge 
include Fred C. Richardt, Evansville; S 
M. Stoner, Greencastle; G. B. Wood- 
ward, Bloomington; W. C. Myers, Ev- 
ansville; Ralph G. Hastings, Washing- 
ton; Robert A. Hendrickson, secretary- 
counsel Indiana association; Irving Wil- 
liams, “Rough Notes.” 


Nebraska Department Is Not 
Participating in Probe 
LINCOLN, NEB. — The legislative 


committee that is investigating insur- 
ance matters curtly turned down a re- 
quest from John S, Logan, insurance 
department attorney, that a representa- 
tive of the department should be present 
to question witnesses. Chairman Miller 
said that it is not a grand jury investi- 
gation, but primarily to gather informa- 
tion for future legislative action. Since 
the department is being investigated, it 
is not proper for it to be represented, he 


said. The only outsiders are newspaper 
men. A request of Mr. Logan for a 
copy of all of the testimony taken so 
far was also denied by the committee 


without explanation. 

The committee must make its report 
two weeks. It is predicted that an 
investigation will be recom- 


in 
interim 
mended. 

Henry Moeller, committee accountant, 
will go over certain accounts of 
panies. Mergers and retirement of com- 
are to be investigated. 


Makes Lloyds Charges 


Arthur Cobb, Omaha agent, before the 
committee, charged that the insurance 
department was improperly permitting 
Lloyds agents to write policies covering 
service charges added to the premium, 
and that the law says that only the pre- 
mium contained in the policy shall be 
collected, whereas the department allows 
this practice on the ground that the law 
complied with when the service 
charges appear on the policy. 

Mrs. Mary A. Fairchild, chief clerk of 
the department for 25 years, told the 
committee that its chief troubles 
with assessment companies. Due to the 
poor financial condition of the farmers 
and their inability to pay their premium 
notes, very few hail assessment compa- 
nies have been able to pay losses in full 
in recent years. Many assessment health 
and accident companies are started on a 
shoestring bv agents who have been em- 
ployed by the more prosperous compa- 
nies. At least $5,000 should be required 
of promoters before such companies 
should be allowed to operate, she said. 
said that mortality has been very 
heavy, and that out of 31 licensed since 
1931 only 14 survive. The greatest rush 
of applications in recent months has 
been for the organization of hospitaliza- 
tion companies. Fifteen applications 
have been made, but only seven granted. 

Insurance Director Smrha said that 
although there is no financial standard 
required of incorporators of assessment 
companies, he had required each incor- 
porator to furnish a credit report and 
make affidavit as to his qualifications to 
operate a company. The department, 
however, is without power to interfere 
in the management after organization. 
He said that the Nebraska law does not 
provide any penalty for a person who 
sells insurance without a license, and 
the department has no means of policing 
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the field. Complaints against agents 
mostly consist of claims of former em- 
ployers that they have failed to settle 
accounts. 


New Patrol Board Operating 

MILWAUKEE—The Fire Under- 
writers Patrol Board of Milwaukee, or- 
ganized early this year to take over op- 
erations of the fire patrol formerly 
operated by the Milwaukee Board, has 
established $40,000 as the maximum ex- 
pense for 1939. The patrol expense fund 
is provided by law on a percentage of 
premiums of each company. 


Garvik St. Paul Director 


J. E. Garvik, president Stodle Realty 
Co., has been elected a director of the 
Insurance Exchange of St. Paul to suc- 
ceed Gene Rogers, resigned. 


Grand Rapids Banquet March 27 


H. W. Knoblauch, Western Adjust- 
ment, is chairman of the committee that 
is arranging the banquet in Grand Rap- 
ids, Mich., March 27 that will mark the 
completion of the 15 weeks institute 
conducted under the auspices of the 
Grand Rapids Association of Insurance 
Agents. The final speaker in the insti- 
tute series was L. V. Ecklund of Hart- 
ford Accident, who discussed bonds. The 
examinations in the fire and marine and 
casualty and surety subjects were given 
Monday evening of this week. 


The other members of the banquet 
committee are J. P. O’Brien, Home; 
E. W. Dunne, Grand Rapids attorney, 


who is public speaking instructor in the 
course; C. E. Burwell, Grinnell-Row 
Company, and T. H. Zimmerman, Ohio 
Casualty. 


Big High School Loss in Minnesota 


ST. PAUL—Fifteen insurance com- 
$150,000 on the Pipestone, Minn. high 
school. rhe building, comparatively 
new cost about $350,000 and was sup- 


posed to be fireproof but was badly 
damaged. 

The companies on the Pipestone loss, 
and their coverage are: Northern of 
New York, $45,000; Northwestern Na- 
tional, $15,000; Milwaukee Mechanics, 
$15,000; Firemen’s, $15,000; Franklin, 
$45,000; State of Penn., $22,500; Secur- 
ity of New York, $22,500; Home F. & 
M., $30,000; Hartford Fire, $15,000; St. 


Paul F. & M., $15,000; Travelers, $15,- 
000; Boston, $15,000; Home, $20,000; 
Queen, $30,000; American Equitable, 


$15,000. Of this amount $320,000 
on building and $15,000 on contents. 

Two years ago the state fire marshal 
almost had to compel the school authori- 
ties to equip the building with adequate 
fire escapes and it is believed that this 


was 








Honor Markham’s 50 Years 
As Agent of Orient 








was largely responsible for the safe exit | 


of 1,200 pupils. 


Attributes Kansas Defeat to Mutuals 


S. H. Reynolds, chairman of the legis- 
lative committee of the Kansas Associa- 
tion of Insurance Agents, in reporting 
to the membership defeat of the agents 
qualification bill, upon which the asso- 
ciation had set its heart, attributed the 
failure to the work of the mutual in- 
terests. 

“The bill had several staunch friends 
who spoke in its favor,” Mr. Reynolds 
states, “but the cards were stacked 
against us, and so we lost. We put into 
it the very best efforts at our command 
and are deeply grateful to all of you 
who assisted so loyally in bringing our 
bill to the attention of your various rep- 
resentatives and senators. We are con- 
fident the bill would not have injured in 
the slightest degree any of the Kansas 
domiciled mutuals, but they were used 
by the outstate mutuals, and their pow- 
erful lobby succeeded in confusing the 
minds of many of the representatives.” 


| property Nov. 








Orient of the London & Lancashire 
group entertained 95 members and em- 
ployes of the W. H. Markham & Co. 
agency in St. Louis at a dinner and 
dance. The party commemorated the 
50th anniversary of the establishment 
of the Orient’s agency in St. Louis with 
the Markham office. 

C. Claussen, western manager of 
Orient, attended with Dudley Hoffman, 
Missouri state agent. Mr. Claussen 
presented George D. Markham, head of 
the agency, a plaque. 

In the picture are shown, left to right, 
Mr. Markham, Mr. Claussen, Mr. Hoff- 


man. 











NEWS BRIEFS 


Porter Martin, local agent at Spring- 
field, Mo., is a grandfather for the fifth 
time. A 9% pound girl was born to 
Mr. and Mrs. Burton Dickson of Hondo, 
Tex. Mrs. Dickson Mr. Martin’s 
daughter. 
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The Detroit Insurance Women’s 
League celebrated its 3rd anniversary 
with a banquet for members only, with 
85 present. 


A new local board has been organ- 
ized in Pittsburg, Kan., with R. E. Col- 
lins as president and Paul T. Ellis as 
secretary. 

At a joint meeting at Racine, Wis., 
of the Racine and Burlington local 
boards and the Racine County Associa- 
tion of Insurance Underwriters, Robert 


Phillips, Milwaukee, city supervisor U. 
S. Fidelity & Guaranty, discussed lia- 
bility insurance. 


Promotion of a public safety campaign 
on a county-wide basis was approved | 
the Dodge County Association of In. 
surance Agents meeting at Horicon, 
Wis. Edward Voss, Milwaukee, special 
agent Fidelity & Casualty, participated 
in the discussion. H. A. Bird, Beaver 
Dam, past president Wisconsin Associa- 
tion of Insurance Agents, reported on 
legislation. 


The annual meeting of the Nebraska 
Association of Insurance Agents will be 
held May 17-18 at North Platte. 

The destruction of the junior high 
school and library at Independence, Mo., 
recalls the fact that the Missouri Fire 
Prevention Association inspected this 
20, 1930, at which time 
recommendations for removal 
hazards in the building were 
made. The final bulletin sent to the 
companies indicated that not a single 
correction or compliance had been re- 
ported to the association as the result 
of the inspection. 

Dewey Johnson, for the past two 
years a member of congress from Min- 
neapolis, and previous to that deputy 
insurance commissioner, plans to reen- 
ter the insurance business and is nego- 
tiating with companies for agency con- 


over 50 
of fire 


tracts. He was in agency work in Min- 
neapolis before taking the state posi- 
tion. 


The Fort Wayne (Ind.) Insurance 
Board is sponsoring the placing of large 
billboards in the city to urge greater 
caution on motorists and pedestrians. 
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Reliable Fire Insur- 
ance Company's 
~ COOPERATION 
WITH AGENTS 
“means that you, as 
our agent, are al- 
ways welcome to call directly 
upon one of RELIABLE'S 
officers or field representatives 
for help in solving a difficult 
problem. 


Reliable's state and special 
agents are chosen for their 
long experience in field work, 
for their understanding of the 
local agent's problems, and 
for their ability and willing- 
ness to help solve those prob- 
lems. Such cooperation makes 
RELIABLE FIRE INSURANCE 


easier to sell. 


Well known for financial 
stability and prompt pay- 
ment of just claims, RELI- 
ABLE has thousands of poli- 
cies in effect. You'll be proud 
to represent RELIABLE. 


Learn how you can increase 
your income by selling RELI- 
ABLE FIREINSURANCE, 
Write today. Address: 
Wm. F. Kramer, President; 
E. J. Weiss, Secretary. 





STATE & SPECIAL AGENTS 


C. R. Dobbins R. E. Metzger 
3389 Carrollton Ave. 162 E. Dunedin Rd. 
No. 14 Columbus, Ohio 


Indianapolis, Indiana 


Finnell & Finnell 
2527 David Stott Bidg. 
Detroit, Michigan 


John B. Tetlow 
112 Cole Court 
Peoria, Illinois 
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Now in Our 75th Year 


An independent Ohio Company with current 
surplus to policyholders of $1,109,183.00 










IN THE SOUTHERN STATES 





N. C. School Had 
332 Enrolled 


With an enrollment of 332, the three- 
day school conducted by the North 
Carolina Association of Insurance 








OTSTOT 


Ss. G. 


Agents at the University of North Car- 
olina in Chapel Hill was a decidedly suc- 
cessful experiment. The university co- 
operated by printing the examination 
questions, grading the papers and mak- 
ing other local arrangements. 

Those “students” that recorded an av- 
erage of 70 percent on 12 of the 18 sub- 
jects on which there were lectures are 
being given certificates from the univer- 
sity. 

The meetings were all well attended 
despite the fact that they ran until 10 
o'clock in the evening. 

About 50 of those enrolled were com- 


pany men, 82 were women employes of | 


agencies and the rest were local agents 
and guests. 


S. G. Otstot in General Charge 


S. G. Otstot, executive secretary of 
the North Carolina association, was in 
general charge of the entire program. 
He was greatly pleased by the results. 
The attendance was about twice what 
had been expected. 

The speakers had given much atten- 
tion to the preparation of their subjects. 
Those attending recorded their desire 
that another school be held next year. 

A prize of $10 was offered by the 
southeastern department of W. H. Mc- 
Gee & Co., the New York marine under- 
writers, for the student with the high- 
est average grades at the school. R. W. 
Cantwell, III, of Wilmington, N. C., 
captured this prize with an average 
grade of 95. Miss Marjorie Warren, 
also of Wilmington, made the highest 
average among insurance agency em- 
ployes, with 89.4. 


Project All-Stock 
Okla. Federation 


Steps have been taken in Oklahoma 
to create an organization representative 
of the stock interests including fire and 
casualty companies and their agents. 

At the quarterly meeting of the Ok- 
lahoma Association of Insurors in Ok- 
lahoma City, the initial action was taken 
in collaboration with representatives of 
the Oklahoma Fire Underwriters Asso- 
ciation and Casualty & Surety Associa- 
tion of Oklahoma who were present. 

Plans will be perfected by a commit- 
tee composed of three representatives 
from each of the organizations that par- 





ticipated in that meeting, and in addition 
three representatives each from the 








Western Insurance Bureau field men, 
and the non-affiliated stock interests. 

This federation of ‘stock interests 
would not supplant any existing organi- 
zation, but would serve as a contact 
committee and clearing house for agents 
and companies of the stock faith. The 
first meeting will be held in the next 
two or three weeks, the announcement 
states. 


Moran to Continue as Manager 


Following the decision on this project, 
the agents’ association voted to have H. 
T. Moran continue as manager and sec- 
retary-treasurer of the association. The 
offices are to be moved to his office ir 
the First National building, Oklahoma 
City. Mrs. Mildred Grimm will continue 
as his secretary for the association. The 
association thus intends at this time not 
to appoint a successor to L. J. McCoy, 
who was a full time, salaried manager. 


Texas Rate Hearing 
Called for April 17 


DALLAS, TEX.—As a result of 
legislative action threatening an inves- 
tigation into fire insurance rates in 


Texas, which some lawmakers declared 
are too high, Fire Commissioner Hall 
has called a public hearing for April 
17 with a view of determining what ac- 
tion will be taken regarding changes in 
the present basic schedules. In mak- 
ing the call Mr. Hall said that “while 
loss ratio figures and experiences are 
incomplete at present, the trend is very 
favorable and probably will mean an- 
other reduction in rates.” 
The state board slashed 
last June, at which time 
nounced premiums would 
$2,500,000 annually by the 


the rates 

it was an- 
be reduced 
action. 


Texas Agency Licensing 
Bill Reported Favorably 


AUSTIN, TEX —The much _ dis- 
cussed agency licensing and examina- 
| tion bill before the Texas legislature 


has been revised and reported favorably 

by the senate insurance committee. 
The bill as revised provides that all 

new agents, or those who have not been 


' licensed within one year prior to the 





effective date of the bill, must pass satis- 
factory examinations as to their knowl- 
edge of insurance, including fidelity and 
surety, before license can be issued. 
Agents in towns of 2,500 or less are ex- 
empt, along with all representatives of 
mutual concerns. 

The bill, as amended, further pro- 
vides that agents in towns of 2,500 or 
more cannot write more than 50 percent 
of their volume on their own property 
or on business controlled by them 
through mortgage or other similar con- 
nections, while agents in towns of 2,500 
or less may have 75 percent of their 
volume on their own property. This 
last change was made upon demand of 
small town bankers. 

Agents in towns of more than 2,500 
must pay an examination fee of $25 and 
in towns of less than 2,500 a fee of $15. 
Renewals would be $1 annually. 

Licensing of corporations as agents is 
prohibited. 


Wemtz Ovens Fort Smith Office 


Leon E. Werntz has opened an office 
in the Kentucky building, Fort Smith, 
Ark., under the title of Insurance Ad- 
justment Company for serving claims 
for insurance companies. He started in 
business with A. B. Harris in Kansas 
City. Then he operated alone in north- 
ern Missouri. He went with the South- 
western Adjusting Company in 1925 and 
opened a branch in Fort Smith for that 
company in 1926. He was one of the 
former owners of the Insurance Adjust- 
ing Company that purchased the South- 
western Adjustment Company. Then he 








went with the Fire Companies Adjust. 
ment Bureau as manager in Fort Smith 
when the bureau took over the indepen. 
dent organization. 


Arrange for Georgia Convention 


AUGUSTA, GA.—Irwin Wootton of 
Jonesboro, secretary Georgia Associa- 
tion of Insurance Agents, met with the 
Augusta Board at its monthly meeting 
to discuss plans for the state associa- 
tion’s convention here May 18-20. The 
Partridge Inn has been selected as head- 
quarters hotel. 


Fete McCormack in Nashville 
NASHVILLE, TENN. — Commis. 
sioner McCormack was honor guest at a 
banquet of the Nashville Insurance Ex. 
change. A. G. Bennett, president of the 
exchange, served as host, with H. Phelps 
Smith as toastmaster. Mr. McCormack 
discussed some needed reforms in the 
insurance business. About 120 attended, 


Convention to Feature Agents 


BIRMINGHAM—Agents who “have 
anything on their chests will have plenty 
of time to get it off” at the convention 
of the Alabama Association of Insur- 
ance Agents in Birmingham May 18-19, 
E. H. Moore. secretary-treasurer, an- 
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— 
nounced. There will be less formal 
speech making by company executives 
and more discussion of agency problems, 
not only such matters as mutual compe- 
tition and legislation but actual examples 
of agents’ success in selling against price 
competition. 





Grubbs Named Special Agent 


O. L. Grubbs, Jr., has been named 
special agent in North Carolina for 
Schenck & Mebane, Greensboro general 
agency. He has been with the agency 
10 years, serving in numerous capacities, 
including chief underwriter. He is fa- 
miliar with fire, automobile and inland 
marine lines. 





Wicker and Latimer Promoted 


Hurt & Quin, Atlanta, Ga., general 
agency, announces two promotions. D. 
Lee Wicker was elected vice-president 
in charge of the fire department. W. R. 
Latimer, Jr.. who has been fire depart- 
ment chief examiner, was elected as- 
sistant secretary, and in addition to 
other duties has been placed in charge 
of the facultative reinsurance depart- 
ment. 





Decline in Florida Premiums 
TALLAHASSEE, FLA.— Commis- 


sioner Knott’s preliminary report shows 
that fire and marine premiums totaled 
$12,744,158 in 1938, compared to $13,- 
997,680 in 1937. The 1938 losses were 
$4,017,025 and 1937 losses $3,684,700. 





To Fight “Bogus” Insurers 


MEMPHIS, TENN.—Commissioner 
McCormack is ready to war on “bogus” 
insurance companies offering to do busi- 
ness in Tennessee. Speaking to the 
Memphis Insurance Exchange, he said 
the public should be “extremely suspi- 
cious’ when dealing with companies 
which do not maintain local agents to 
solicit business and help settle claims. 

Classing mail order insurers, which 
sell policies in Tennessee but do not 
maintain offices in the state, as “in many 
instances nothing more than bogus 
firms,” the commissioner pledged the 
full aid of his department to any agent 
or other individual who would bring the 
activities of such a concern to his atten- 


NEWS BRIEFS 


J. R. Handy, local agent at Denison, 
Tex., was presented a silver pitcher by 
M. G. Jarreau, state agent, in recogni- 
tion of 30 years’ representation of the 
Great American. 

Charles Moore, Memphis, local agent, 
is to be chairman of the annual meeting 
of the Tennessee junior chamber of 
commerce there March 24-25. He is a 
director of the U. S. Junior Chamber of 
Commerce. 

Fire losses for 1938 in Augusta, Ga., 
were $109,210 compared to $64,000 for 
1937, 

Carl C. Garner, new Oklahoma state 
fire marshal, plans a training program 
for his assistants. He is sending Roy 








Templeton to the Oklahoma Inspection 
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New Texas Official 








WALTER WOODWARD 


Walter Woodward of Coleman, who is | 


well known politically in Texas, is the 
new life insurance commissioner and 
chairman of the board of insurance com- 
missioners of that state. 








Bureau to prepare him for efficient serv- 
ice in a certain area of the state, to 
which he will be assigned later. N. W. 
Knowland is appointed chief assistant 
fire marshal. 

W. D. Gale, Jr., of Gale, Smith & Co., 
has been elected president of the Nash- 
ville chapter of the University of the 
South (Sewanee) Alumni Association. 


COAST 


Utah Legislature Adjourns 
Following Stormy Session 
SALT LAKE CITY—tThe Utah leg- 


islature, following a somewhat strenu- 
ous session, has adjourned. Insurance 
interests are satisfied with results. Fol- 
lowing the November election rumors 
were current as to measures to be sub- 
mitted by radical members of both 
houses. Increased taxation was threat- 
ened. Credit for blocking this and other 
drastic legislation goes to the vigilant 
insurance committee headed by George 
J. Cannon, executive vice president of 
the Beneficial Life, and chairman of the 
public relations and legislation commit- 
tee of the Utah Life Managers Associa- 
tion. Proposed measures, defeated in 
committee were: S. B. 226, a proposal 
to tax all insurance in excess of $40,000 
in the gross estate, under the Utah 
tax statute. H. B. 76, requiring stock, 
mutual, reciprocal or other associations 
of any kind, to file and have approved 
by the insurance commissioner, all poli- 
cies, certificates and riders; also rate and 
classification schedules etc.; aimed at 
certain cut-rate fire and automobile in- 
surance companies. H. B. 114, the regu- 
lar biennium occupational disease bill, 
was defeated following a bitter and 
heated debate. Advocates of the meas- 
ure, however, succeeded in getting an 
appropriation of $10,000 to be used by 
a committee of five named to investi- 
gate and report, with recommendations 
to the next legislature (1941). 

ills that passed, and some awaiting 
approval of the governor are: 

H. B. 229, makes it unlawful for any 
insurance company to discriminate in 
the writing of business of the same class 
or hazard. The old law applied only to 
life insurance. 

H. B. 289, provides for taxing gross 
premiums at the source of issuance, in- 
stead of from the re-insuring companies. 

H. B. 14, allows county mutual fire 








THE PILOT REINSURANCE COMPANY 


OF NEW YORK 


STATEMENT OF CONDITION 
December 31, 1938 


ASSETS 

Government Bonds .......$ 907,262.50 
State and Municipal Bonds 304,903.08 
Railroad Bonds .... .. 553,630.95 
Public Utility Bonds 291,739.99 
Industria! and Miscellaneous 

Bonds 292,428.84 
Railroad Stocks : 185,253.00 
Public Utility Stocks. . 216,072.50 
Bank and Insurance Com- 

panies Stocks 236,013.52 
Industrial and Miscellaneous 

Siocks 777,665.15 


TOTAL [Value on N. Y. 
Ins. Dept. basis)... .. .$3,764,969.55 


Cash in Banks 316,919.21 
Other Assets 5,626.32 
Interest Accrued 25,107.89 


$4,112,622.97 


Securities carried at $299,367.21 in the above 
statement are deposited as required by law. 


LIABILITIES 


Reserve to cover unexpired 


ccucecee SOF AEZG2 


reinsurance ... 


Reserve for Losses 287,106.00 
Reserve for Taxes and other 

er er ee 110,000.00 
Special Reserve 90,000.00 
*Contingency Reserve 52,166.44 
Capital Fully Paid.... 1,200,000.00 
Surplus 1 ,485,898.51 


$4,112,622.97 


*Contingency Reserve, representing difference be- 
tween total values carried in assets for all Bonds 
and Stocks owned and the total values based on 
December 31, 1938, market quotations. 


OFFICE: 70 Pine Street, New York 


CARL SCHREINER, President 
A. F. SADLER, Vice President and Secretary 


REINSURANCE OF FIRE, MARINE AND ALLIED LINES 




















AGENCY LIFE INSURANCE 


INLAND MARINE BUSINESS formerly re- 
garded as a small income class is now 
recognized as essential to the life of an 
agency. Arguments intelligently presented 
will show how Inland Marine covers may 
be suited to the clients’ particular needs, 
will make old accounts less vulnerable and 
should develop new ones. 


Our 


BUSINESS DEVELOPMENT PLAN 


should bring further prestige to the agency 
which seeks to maintain its standing in the 


community. 


Write us for particulars. 





New York Underwriters Insurance Company 


Ninety John Street 


New York 
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within the confines of the state. 

Another house bill puts reciprocals on 
the same tax basis as other companies. 
Heretofore they have been required to 
pay only 1% percent and hereafter will 
pay the regular 24% percent. 


Colorado Credit Plan Under Way 


DENVER—The joint program of the 
>olorado Association of Insurance 
evs and the Denver association for 
cooperation with the Rocky Mountain 
Credit Mens Association will go into its 
first stage of execution March 29 when 
members of the Denver group are in- 
vited to attend a general meeting of the 
credit association. At that time, appoint- 
ments of conference committees to meet 


with the various divisions of the credit 
association will be made. 
Harrington to Brown & Sons 

S. H. Harrington, for many years 


manager of the Los Angeles branch of- 
of the Fire Association, has joined 
southern California department of- 
of Edward Brown & Sons, San 
Francisco general agents. He will be 
in charge of fire insurance production, 
affiliated with M. W. Paxton, vice-presi- 
the firm in charge of southern 
California activities. 


fice 
the 
ice 


Auto Claim Men Elect 


LOS ANGELES — The Automobile 
Claims Managers Association has elected 


these officers for the coming year: 
President, Emmett O’Brien, Fireman’s 
Fund; vice-president, Max Weinberg, 
West American; treasurer, Pat Clark, 
General Exchange; secretary, C. F. 
Cline, National Automobile Theft Bu- 
reau. 


Public’s New Demands Being Met 

DENVER—The 
ness is taking 
meeting new 


insurance busi- 
strides toward 
public demands, Walter 
Kulp, manager Mountain States In- 
spection Bureau, told the Denver Asso- 
ciation of Insurance Agents in a talk on 
new forms which have recently become 
effective in this territory. Obsolete cov- 
erages are being replaced and needs for 
new forms created by changing condi- 
tions are being met, Mr. Kulp said. He 
urged agents to keep up with changes 
as they come along and take full ad- 
vantage of them. 


New Dwelling Form in Effect 

DENVER—A 
now effective in the 
was announced by the Mountain States 
Inspection Bureau. The principal 
changes in the form are in re-wording 
of the coverage item pertaining to awn- 
ings, which are now covered against 
windstorm and hail only when the ex- 
tended coverage endorsement is made 
a part of the policy. In the past, there 
has always been a conflict between fire 
coverage and extended coverage on this 
matter. 

There is also a change in the wording 
of the hail clause, designed to avoid 
certain embarrassing claims that in the 
past have been made under straight fire 
policies because of the fact that the hail 
clause was incorporated in the uniform 
form, despite the fact that it read ‘“‘this 
clause void as to fire insurance.” The 
new wording reads: “This clause void 
as to fire insurance and applicable only 
to windstorm insurance when written 
under a separate windstorm policy or a 
combined fire and windstorm policy.” 


fire 
important 





new dwelling form is 
Mountain States, it 








Iroquois Auto Claims 


SPRINGFIELD. ILL.—Judge Stone 
of Sangamon County circuit court has 
set May 25 as the deadline for filing ob- 
jections to the report filed by C. E. 
Bliss, receiver for the Iroquois Auto In- 
surance Underwriters, in liquidation 
since April, 1937. Mr. Bliss’ report 
shows he had allowed $33,689 of about 
$233,000 claims pending. This was a 
reciprocal writing automobile insurance. 





NEWS BRIEFS 


George J. Ferris, special agent for 
Eby & Co., general agents, Los Angeles, 
now is with Wentz & Irwin in the same 
capacity. 

Fred A. Hubbard, president of Han- 
over Fire, is on a visit to the Pacific 
Coast and southwest. 


Robert Flippen, executive director 
Booker T. Washington Community 
Center, spoke to the San Francisco 


Insurance Women’s League on the life 
of the negro on the Pacific Coast. April 
12 H. J. Toso, vice-president Newhouse 


& Sayre, will discuss “Lloyds of Lon- 
don.” 
Wade Snider, Daly General Agency 


compensation insurance at a 
of the Insurance Women of 


discussed 
meeting 
Denver. 

Gordon Dunlap, Seattle, has resigned 
as special agent in western Washington 
for Gould & Gould to go with the group 
department of United Pacific at the home 
office in Seattle. 

A fire which destroyed the Holy Cross 
Sanitarium, Deming, N. M., resulted in 
a total $225,000 insured loss. The sani- 
tarium had been closed since last May. 

Four new partners, Ferry Smith, H. | 
S. Grannatt, E. S. Thomas and Claude 
Lilly, have been taken into the firm of 
Dooly & Co., Portland, Ore. All have 
been associated with the firm for 12 
years or more. The business was estab- 





lished by the father of the present head | 


of the firm, R. M. Dooly, Sr., in 1894. 

The National Automobile Club will 
open an additional branch office in Bev- 
erly Hills April 3. 

Bold & Young is a new agency in 1411 
Fourth Avenue building, Seattle. John 
Young, formerly with the Firemen’s 
group, and H. O. Bold, realtor, comprise 
the firm. 

R. E. Battles, son of Eugene Battles, 
insurance manager for towan & Co., 
Los Angeles, and himself employed in 


that office, was married to Miss Dorothy 
McDonald of Pacific Grove, Cal. 





aa 7 


N. H. Agents Rue 
Step Taken in Ohio 


The New 





Hampshire Association of 
Insurance Agents, in its publication 
“Granite Chips,” has this to say about 
the secession of the Ohio Association of 
Insurance Agents from the national or- 
ganization: 

‘After a careful reading of the state- 
ment of the Ohio association and of Mr, 
Bennett for the National association we 
feel that the disagreement is not by any 
means serious enough to cause a perma- 
nent break. We sincerely hope that an 
agreement may soon be reached and 
Ohio agents be restored to National as- 
sociation membership. 

“Your editor looks with dismay upon 
any movement tending toward the de- 
struction of agency solidarity. He be- 
lieves in unity, not division; in coopera- 
tion, not contention. Local agents by 
virtue of producing the bulk of revenue 
in the insurance business are all pow- 
erful acting together. One agent, even 
though he controls a large volume of 
business, cannot do much by himself and 
the average agent is well nigh power- 
less. In union, however, there ie 
strength. Let us then as_ organized 
agents look strictly after our own affairs 
and work for our interests and the in- 
terests of our customers. The compa- 
nies can jolly well look after their inter- 
ests—and, quite properly, intend to do 
just that.” 


Seeks to Remove Hazards 


BOSTON—Governor Saltonstall of 
Massachusetts, in a special message to 
the legislature. urges the immediate 
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A traditional graciousness and a genuine cordiality in serving every guest. 
practical location in the center of the Shopping and Theatrical District, be- 
tween the city's two largest department stores. Beautifully appointed rooms 
and suites—affording inspiring views of Puget Sound or lofty mountains— 
these qualities of the Mayflower make it the preferred hotel in Seattle. 
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National Inspection Company 
Chicago, IIl. 


For 35 years—making inspections and underwriting reports for stock fire 
insurance companies, in the following states: 
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passage of an act permitting state offi- 
cials to enter upon private property for 
the purpose of removing or reducing fire 
hazards, if in the opinion of the state 
commissioner of conservation such work 
is necessary in the interest of public 
safety. The situation became acute as 
4 result of the debris left by the hur- 
ricane. 


Urges Bank Auto Financing 
HAVERHILL, MASS.—The Haver- 


hill Board was advised by Charles Link, 
feld man of Crum & Forster, to utilize 
the facilities of their local banks and 
work out with them a plan for financing 
the purchase of automobiles and thereby 
retain their own interests in the insuring 
of such cars. It was pointed out this 
would give the local banks more busi- 
ness and be good publicity for the insur- 
ance offices. 


Clark Talks to Women 


MANCHESTER, N. H. R. _X. 
Clark of Hartford, United States man- 
ager Caledonian, spoke on “Home Office 
Operations” before the Hillsboro county 
branch of the New Hampshire Women’s 
Insurance League. 


NEWS BRIEFS 


William V. Garner, Bridgeport, Conn., 
received birthday greetings from many 
insurance men over the state on his 75th 
birthday. He is now an independent ad- 
juster, but for many years traveled the 
state as a special agent. 

Four employes of the Massachusetts 
department have been dropped by Com- 
missioner Harrington. Four new men, 
three temporary inspectors and a tem- 
porary examiner, were named by the 
commissioner, and approved by the gov- 
ernor’s council, to fill the vacancies. 

Rice & Whitney, Boston, branch of- 
fice managers of the Niagara Falls, with 
John H. Eddy & Co. and brokerage 
firms and field men now located at 17 
Pearl street, will move April 1 to the 
Public Service building, 66 Batterymarch 
street. 

Harry K. Schauffler, assistant man- 
ager National Board, spoke to the In- 
surance Women of New Jersey at a din- 








MARINE OFFICE 


AMERICA 
116 JOHN STREET + NEW YORK 


SAN FRANCISCO - CHICAGO « SEATTLE + NEW ORLEANS 
ATLANTA BOSTON DALLAS DECATUR DETROIT HARTFORD HOUSTON 
PrHiLADEL PHYA STOCKTON SYRACUSE 


40S ANGELES PITTSBURGH 


MARINE INSURANCE 


the oldest form of Insurance 
known to Mankind, as well 


as the most modern types 
of “All Risks’ INLAND 
MARINE .. . requires the 
service of experienced 
Underwriters. 
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ner in Newark on the work of the Na- 
tional Board in safeguarding lives and 
property. Miss Julia Russell, president; 
Miss Helen Garvin, past president, of 
the Insurance Women of New York, 
and Miss Edith Taylor, National Board, 
were special guests. 

The Street Agency of Boston has 
moved to 50 State street and combined 
its offices with Douglas Lawson, Inc. 
and L. A. Street, president of the Street 
Agency, will become associated with the 
Lawson Agency as superintendent of 
agencies, 

The Schenk, Jepson & Co agency has 
been organized at Wheeling, W. Va., 
with offices in the National Bank of 
West Virginia building, by Albert 
Schenk, 3rd, and H. G. Jepson. Both 
men recently completed the Aetna Cas- 
ualty’s sales school. 

J. F. Haller of OBrion, Russell & Co., 
3oston, has been elected chairman of 
the board of selectmen of the town of 
Needham. 

At the Netcong, N. J., Men’s Associa- 
tion’s meeting Joseph Gillace of the 
arson squad of the National Board told 
of the work of his department in track- 
ing down and discouraging incendi- 
arism. W. C. Van Gieson, local agent 
at Irvington, N. J., and Joseph Kasas, 
special agent National Unioa, arranged 
for Mr. Gillace’s appearance. 

In recognition of his 27th year of 
service with the Great American, H. N. 
Johnson, Highlands, N. J., was presented 
a silver pitcher. Mr. Johnson is mayor 
of Highlands. 





Kewaskum Mutual Reports 

Total assets of the Kewaskum Mu- 
tual Fire of Wisconsin amount to $157,- 
285 in the new statement. Surplus in- 
creased $8,403 to $123,218. The com- 
pany, 38 vears old is under the manage- 
ment of Theodore R. Schmidt, who is 
active in Wisconsin mutual affairs. He 
is secretary of the Wisconsin State As- 


sociation of Mutual companies, secre- 
tary of the Wisconsin Mutual Alliance 
and secretary-treasurer of the Mutual 


Insurance Managers Club of Wisconsin. 





Germantown Mutual in 85th Year 


The annual statement of Germantown 
Farmers Mutual of Wisconsin shows to- 
tal assets of $624,376. Surplus is $580,- 
372 or 90 percent of assets. German- 
town Farmers is celebrating its 85th 
anniversary. It is Wisconsin’s oldest 
mutual, being organized just six years 


after Wisconsin was admitted to the 
Union. Monroe F. Schwalbach is sec- 
retary. 


In Waterloo, Ia., an ordinance requir- 
ing a dry pipe sprinkler system with fire 
department connection for basements 
exceeding 1,500 square feet within the 
fire limits has been adopted by the city 
council. 


New Deals for 
Small Purchaser 


(CONTINUED FROM PAGE 20) 


be brought _ back. 


keener than 


Competition is 
ever, but, he declared, 
there is more price. selling than 
price buying. There are too many 
agents who haven’t the courage to ask 
a proper price. He told of an insur- 
ance man in Philadelphia who had his 
secretary call 19 offices for a rate on 
a small car, presumably garaged in one 
of the Philadelphia suburbs. Of these, 
17 offered a cut rate, one offered a 
choice between tariff rate and a cut, 
and only one quoted the tariff rate 
alone. 


Insured Field Overworked 


Mr. Catlin said the insured field is 
overworked. There are too many so- 
licitors for each expiration. The unin- 
sured field offers the biggest opportuni- 
ties. Supposing that one-fourth of the 
cars are insured, at least half of the 
remainder are insurable. There are at 





least 9,000,000 uninsured buyers who 
can be found for automobile insurance. 

Endorsing the $1,000 single limit pol- 
icy for reaching the uninsured field Mr. 
Catlin referred to the public indigna- 
tion at the number of irresponsible 
drivers. He urged the agents to sell 
more of the uninsured in order to avert 
legislation that would take away or in- 
jure their profits on the automobile 
risks, either through state funds or 
through compulsory insurance, with its 
state controlled commissions. 

The safe driver reward, he declared, 
is the beginning of a new day in auto- 
mobile rating. He declared the day of 
rating by averages is past. He said 
occupational rating cannot be defended 
for accuracy, although it is a method of 
getting selected business. 


CONFERENCE IN CLEVELAND 


At the Aetna Casualty agency meet- 
ing in Cleveland, the principal speakers 
were G. E. Corby, Cleveland manager; 
E. C. Knapp, head office agency depart- 
ment secretary; L. K. Babcock, secre- 
tary claim department, and G. M. 
O’Brien, W. W. Ellis and L. B. Fowler. 
Al. L. Mense, local agent of Hamilton, 
O., made a big hit in reciting the bene- 
fits that he had derived from use of the 
survey plan. Associate Manager C. L. 
Krum presided. 


MINNEAPOLIS CONFERENCE 


MINNEAPOLIS — Aetna Casualty 
representatives from four states attended 
an all-day sales and educational confer- 


ence. C. G. Hallowell, vice-president, 
Amos Redding and Rudolph Larson, 


field supervisors, and W. J. O'Donnell, 
secretary of the automobile department. 
were present from the home office. More 
than 150 agents from Minnesota, west- 
ern Wisconsin, North and South Dakota 
attended. 

Mr. Larson discussed the new hos- 
pitalization policy; J. W. Phillips, su- 
perintendent of the bond department in 
the Twin Cities, and A. M. Angvik, spe- 
cial agent, St. Paul, conducted a forum 
on fidelity bonds; agency management 
was the subject in charge of Mr. Hal- 
lowell and P. G. Kimball, Twin Cities 
cashier; Mr. Larson and G. A. Thomp- 
son, Minneapolis broker, discussed the 
Aetna Casualty plan of risk analysis, 
followed by a talk on rating and under- 
writing automobile risks by Mr. O’Don- 
nell. Sales opportunities and problems 
were handled by Mr. Redding and Fred 
Thompson, special agent. 


Late Figures on 
All Companies 


(CONTINUED FROM PAGE 19) 


state lines. The agent must know how 


to procure protection wherever: it is 
needed. 

Another feature of the same sort is a 
list showing company changes since 


Dec. 31, 1929. An agent is often asked 
what became of a certain company, and 
the Argus Casualty Chart will enable 
him to give the information. 

A convenient list shows the member- 
ship of the National Bureau of Casualty 
& Surety Underwriters. 

Two useful tables show the compen- 
sation experience and liability experience 
for stock companies. The one year ex- 
perience for 1938 is shown, together with 
the aggregate experience from the time 
the company started writing the line. 
The loss ratio is shown, both for 1938 
and for the aggregate. It is sometimes 
useful for an agent to be able to show 
his customer what the loss experience 
has been, when rates are discussed. 

Another table shows the 1938 under- 
writing and investment exhibit, for gen- 
eral writing companies (not accident and 
health), both stock and mutual. The 
comparative standing of 75 stock mul- 
tiple line companies for 1938 is given on 
two items, by admitted assets and by net 
premiums written. 

A feature that is studied intensely in 
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WINNING 
COMBINATION 


Here are five “ace” folders 
—a winning combination for 
Pacific * 
New, strikingly different, each 


National agents. 


in three colors—these sales- 
helps are indicative of Pacific 
National’s practical coopera- 
tion. ® Thanks to its loyal 
Pacific 
National wrote more business 


agents and brokers, 
in 1938 than in any year since 
its founding—22.8% increase 
over previous all-time high of 
1937. ® To qualified agents 
and brokers, this progressive 
offers 


opportunities. 


PACIFIC 
NATIONAL 


FIRE INSURANCE 
COMPANY 


HOME OFFICE + SAN FRANCISCO 


company exceptional 


WESTERN DEPARTMENT 
Insurance Exchange, Chicago 


EASTERN DEPARTMENT 
Drexel Bldg., Philadelphia 


OTHER OFFICES 
Atlanta, Boston, Columbus, Detroit, 
Indianapolis, Kansas City, Los Angeles, 
Newark, Pittsburgh, Portland, Seattle. 


MAIL COUPON FOR FREE COPIES 


Pacific National Fire Insurance Co. 
376 Pine Street, San Francisco 


Gentlemen: Send me, without obli- 
gation, sample copies of your five 
new folders. 


Name 


Address 
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@ The insurance law firms whose professional cards are shown on this and the succeeding pages have been selected 
after careful investigation. They have the recommendation and endorsement of The National Underwriter. 


ALABAMA 


CALIFORNIA (Cont.) 


ILLINOIS (Cont.) 





LAW OFFICES OF 
COLEMAN, SPAIN, 
STEWART & DAVIES 
706 to 719 Massey Building 
Insurance Attorneys 

Birmingham, Ala 


FRED O. REED 
325 Stock Exchange Building 
Los Angeles, California 


CLARENCE W. HEYL 


8th Floor Central National Bank Bldg. 


Peoria, Illinois 
Trial of 


representing 
MARYLAND, FIDELITY a CASUALTY, 
ROYAL, GLOBE, EAGLE, BANKERS IN- 


DEMNITY AND OTHERS. 


KENTUCKY (Cont) | 





WOODWARD, DAWSON 
& HOBSON 


Insurance Attorneys 


615-24 Kentucky Home Life Building 
Louisville, Kentucky 





ARIZONA 








ALLAN K. PERRY 


800 Security Building 
Phoenix, 


Arizona 
General American Life, Fidelity-Phenix Fire, Fire 
Companies Adjustment Bureau, Lyle Adjustment 
Compeny, Standard Surety & Casualty, Aetna In- 


CLYDE C. SHOEMAKER 


1017 W. M. Garland Building 
Los Angeles, Califorina 


INDIANA 





MARYLAND 











CLIFFORD R. McFALL 
#@1-2 Valley National Bank Bldg. 
Tucson, Arizona 


Defense of insurance companies in States and Fed- 
eral Courts. Reference en request. 





CALIFORNIA 


Taylor, Kolliner, Bolton & 
Schwartz 
930 A. G. Bartlett Bldg. 
215 West Seventh St. 
Los Angeles, Calif. 


HENRY & FUNK 


Adjustments—Trial Work 
References on Request 
SECURITY TRUST BUILDING 
INDIANAPOLIS 








WALTER L. CLARK 


Roszel C. Thomsen 
Clater W. Smith 


Baltimore Trust Bldg. 
Baltimore, Maryland 




















HARVEY, JOHNSTON & 
BAKER 


359 Haberfelde Building 
Bakersfield, California 


Defense ef insurance cases in State and Federal 
courts. 


HUGH A. SANDERS 


920 Bank of America Bldg. 
San Diego, Cal. 
Representing Fidelity & Casualty of New 
York. Others on request. Defense of Insur- 
ance companies; equipped for investigations, 
adjustments and trial of all insurance cases 

State and Federal Courts. 


LUTZ, JOHNSON & LUTZ 
Suite 728-734 Circle Tower 
Indianapolis, Indiana 


Insurance Attorneys 


MICHIGAN 








1OWA 


BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 

















MERRITT D. JERGINS 
527 Jergins Trust Bldg. 
Long Beach, Cal. 
Representing Continental Casualty Co., 


Chicago. 
Others on request. 


KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 
a trial of easualty, lability, surety insurance 


es. 
General counsel, Pacific National Fire Ins. Co. 


GRIMM,ELLIOTT,SHUTTLE- 
WORTH and INGERSOLL 
1115-20 Merchants Natl. Bank Bldg. 
Cedar Rapids, Ia. 
Representing many leading insurance com- 

anies. Reference on request. 


quipped for investigation and adjustment of 
claims. Trial work in state and federal courts. 


EDWARD BRYANT 
2161 Union Guardian Bldg. 
Detroit, Mich. 














CHARLES V. CALDWELL 


540 Title Insurance Bldg. 
Former States Attorney, Sioux Falls, S. 
Former Special —.e State ha citee 


Specializing in eee ‘of Insurance 
mpanies 














ROBERT G. PARTRIDGE 
Mills Tower 
San Francisco, California 


Partial list of clients: Great American Ins. Co.; 
enix Insuranee Co.; Hardware Mutual Casualty; 


COSSON, STEVENS & 
COSSON 
602 Register & Tribune Bldg. 


Des Moines, Iowa 


ALEXANDER, McCASLIN & 
CHOLETTE 


Peoples National Bank Building 
Grand 
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HALLAGAN, FOUNTAIN, TRAVIS. MERRICK & 
STEWART & CLESS JOHNSON 


918 Valley Bank Building 


Des Moines, Iowa 
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Los Angeles, California industrial Indemal ity “Exchange; Pearl Assurance Ses Geek de tee ee eee ee, A “ sa 
ns meee Sy, case” Deine ane, | | Seenaiter  e E Gs ra 
CALL & MURPHEY COLOR ADO eo re ee ee e 
Suite 4 ene meno Bldg. KANSAS " me ees 
alr ceen ees GRANT, SHAFROTH EAN W. 
Trial cases state and federal courts. & TOLL STANLEY, STANLEY, ediiacel ‘ila 
Equitable Bldg. SCHROEDER & WEEKS Lancing Michigns 
CUSHMAN & HARBERT Denver, Colo. ame md 
639 South Spring Street ‘ MINNESOTA 
Los Angeles, California ILLINOIS 
CLAUSEN. HIRSH & DORAN, KLINE, COSGROVE, C. E. WARNER 
MILLER JEFFREY & RUSSELL 616 Andrus Bldg. 


HANNA & MORTON 


Byron Hanna Herold Morton 
1126 Pacific Mutual Bldg. 
Los Angeles, Calif. 


Fire Insurance Matters. State and 
‘ederal Courts. 





Attorneys & Counselors 
135 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


908 National Bank of Topeka Bldg. 
Topeka, Kansas 


Minneapolis, Minn. 


jefense Insurance Cases State and Federal Courts 
= yt equipped for investigations and adjustments. 




















MAURICE E. HIBBERT 
131Z Commercial Exchange Building 
416 W. 8th Street 
Los Angeles, California 


LAW OFFICES 


HINSHAW and CULBERTSON 


Suite 4200—One La Salle Street 
CHICAGO 
Raymond L. McClory 
John M. Moelmann 
Oswell G. Treadway Robert H. Kinderman 
Insurance defense—casualty and surety. Wide in- 
surance clientele—references upon request. 


Joseph H. Hinshaw 
James G. Culbertson 


COWAN, McCORKLE, 
KAHRS & NELSON 


ATTORNEYS AT LAW 


Fourth National Bank Bldg. 
Wichita, Kan. 


MONTANA 











KENTUCKY 


CRIPPEN & CRIPPEN 
415 Electric Bldg. 
Billings, Mont. 


of insurance cases, state and federal courts 
Eeuipped t for savestieations, adjustments, settlement 











LOBDELL & WATT 
734 Van Nuys Bldg. 
Los Angeles, Calif. 


ow onrcaegy Royal Indemnity Co., 
Indemnity Co., Illinois Bankers Life. 
cializing in Suretyship. 


Eagle 
Spe- 








LORD, BISSELL & 
KADYK 


2400—13S S. La Salle Street 








Chicago, Illinois 


GROVER C. THOMPSON 


1510 Fest Neticnal Bank 
Co. nat 


Complete Investigating and Adjusting Bervice. 
Representing Companies Only . All Lines. 








CORETTE & CORETTE 
€19-621 Hennessy Bldg. 
Butte, Mont. 


Representin American Surety; Sun 
Home Indemnity; Aetna Group; Liberty yoeataal: 


Tayertientons adjustments and defense tris! in State 
Federal Courts. 
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these times is the analysis of assets of 
each company, showing the amount as 
well as the percentage of its assets in- 
yested in real estate, bonds, etc. Other 
information given includes funds re- 
ceived from and remitted to the home 
oftice by foreign companies, for the past 


ten years; a list of insurance depart- 








ment officials for every state; and a sum- 
mary of the total volume of business 
written by all companies, both aggre- 
gate and subdivided by stock, mutual, 
reciprocal, etc. 





L. L. Hauser of Mendenhall, Iliff & 
Hauser Co., president Peoria (Ill.) In- 








surance pm Aibibsaditiie has 


called 


a special luncheon meeting March 27. 


Plans for a new constitution and 


laws are to be considered. 


_ Frank Stager, agent of Sterling, 
is in the hospital there recuperating 
isfactorily from an operation for he 


by- 


Iil., 
Sat- 
rnia. 





MONTANA (Cont.) 


OKLAHOMA (Cont.) 


TEXAS (Cont.) 





J. PAUL FREEMAN 
Strain Bldg. 
Great Falls, Montana 
pageeaentns Standard Accident; Employers Group; 


ae eee bnresiiqetione—Gelmnes tee teeunenee 
Byslooetite and federal courts. 


CAMPBELL & BIDDISON 
Suite 1302 National Bank of Tulsa 
” Tulsa, Okla. 


Villas 


Campbell, Jr. 

















—_— 


GUNN, RASCH, HALL & 
GUNN 


Western Life Insurance Bldg. 
Helena, Montana 


OREGON 


TERRELL, DAVIS, HALL 
CLEMENS 
South Texas Bank Bldg. 
San Antonio, Tex. 


& 


Representing: Metrepolitan 3a Bankers , of 
Londen Guarantee Acci- 


lows; Royal Indemnity, 
dent; Glebe. Others om request. 





UTAH 








NEBRASKA 





DRESSLER & NEELY 


00 Brandeis Theatre Bldg. 
Omaha, Neb. 


Speunomon a 


at Cuma.” Eeoloped 


nee Indemnity; 
Iowa Mutual: 
a’ i, Wntestleations 








DAVID B. EVANS 
Miner Bldg. 
geet Oregon 

Represen Actna American 
ford cecidest os nd anual Pacific’ 
oity; Travelers; U. ~, Ls a. and many ot 


request. t oti ‘ense 
BR 








Salt Lake City, Utah 
Representing U. S. F. & G. 
Others on Request. 


surance Cases. 


IRVINE SKEEN & THURMAN 
Suite 1501 Walker Bank Bldg. 


Investigations, adjustments. Trial defense of 








DEY, HAMPSON & NELSON 
80@ Pacific Building 
Portland, Oregon 


Continental Cas. Co., American 
Pacific Greyhound Lines and others. 


Motorist, 








CARTER 
1105 Continental Bank Buildin 
Salt Lake City, Utah 
Equipped 


settlements of claims and trial of 
ance cases State of Utah. 





STEWART, STEWART & 


for investigations, ree 





NEW MEXICO 





G. T. WATTS 
424 White yy 
Roswell, N. M. 
ing: General Exchange; Hardware Mutual, 
et Esrurates Campania 
im State & Federal Courts 





NEW YORK 





David F. Lee Edward E. O’Brien 
David Levene Donald W. Kramer 


LEE, LEVENE, O'BRIEN & KRAMER 
TRIAL LAWYERS 


810 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
to handle 


Insurance attorneys. Especially 
>) adjustments and LS central 











NORTH DAKOTA 





DULLAM & YOUNG 


First Natl Bank Bldg. 
Bismarck, N. D. 


Many companies represented. 








NILLES, OEHLERT & 
NILLES 


Op Btack, Bis. 
oa7- 

Continental pe Standard Accident Insur- 
anee Co., Home Indemnity Co, St. Paul Mercury 
Indemnity, Insurance Ga, of N'A.” Represent W West- 

em Adjustment and 
ceaeat to handle tuvectigntions end edjestmente te 
North Dakota. 














MARSHALL, MELHORN 
DAVIES, WALL & BLOCH 


1022 Spitzer Building 
Toledo, Ohio 











OKLAHOMA 


HICKS & ADAMS 
515 Pacific Building 
Portland, Ore. 


Equipped for investi 
fense trial work in 
for this territory. 


tions, adjustments, de- 
tate and Federal Courts 





WASHINGTON 





all insur | 











PENNSYLVANIA 





THORP, BOSTWICK, REED 
& ARMSTRONG 


Grant Building 

Pittsburgh, Pa. 
Seaboard Surety Co., American Surety Co. (Pitts- 
— office), e, 8. Fidelity & Guaranty (some 
cases), 


om  Tavectigations. 


JARVIS 
1410 Hoge Bldg. 
Seattle, Wash. 
Representing Globe Indemnity; Lioyds 
Equipped 


is; Bankers Indemnity. 
gations in this territory. 





BAUSMAN, OLDHAM & 


of Min 
for Investi 








SOUTH CAROLINA 





THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 
Specializing in Fire, Casualty, Surety and Life. 
Trial of all cases. 


Equipped for investigations and sdjustments all over 
South Carolina. 





TEXAS 





Patterson & Patterson 
628-30 Littlefield Building 
Austin, Texas 
Defense of Insurance Companies = _ and Federal 


courts appearing before all commis: 
Investigations and adjustments. 








DIAMOND 


and John N. Sylvester 
2003 Exchange Bidg. 


Accident & Casualty of Switzerland. 


CALDWELL, LYCETTE & 


Seattle, Wash. 
Bepresenting: National Surety Corp. ; Royal Indem 
any: Eagle Indemnity; Globe Indemnity: St Pau) 
Mercury Indemnity; Standard Surety Casusity 








EVENSON & UHLMANN 


(Formerly Roberts & Skeel) 

oD CE EUILDING 
zk. <¥ + rs an - 
Hi 3 sl Frederick WV, Botts 
W. Paul Willard B Skee 
Frank Hunter SEA 


SKEEL, McKELVY, HENKE, 








H. EARL DAVIS 


301 Sherwoed Building 
__ Bepresenting the Columbia ot 
Royal I 





Americap a American Sur 
} Guarantee, Ohio Leuaity 
kes Gana J, eeticut Indemnity, 
Paul oe, oe inde 
Equi; 





and all types insurance 





Ocean 7 
y, Eagle Todemntty, “Great 


Yors 
Ins 
a 


manity. 
- Lanogg ged i. adjustments 








WISCONSIN 





LAW OFFICES 
DALLAS C. BIGGERS 


1718 —— Ly Bldg. 








Cantey, Hanger & McMahon 
15th Floor, Sinclair Bldg. 
Fort Worth, Texas 


Samuel B. Cantey Samuel B. Cantey, Jr. 
William A. Hanger Alfred MeKnight 
Mack MeMahon Gillis A. Johnsen 

W. D. Smith B. K. Hanger 


Trial all Courts—lInvestigations 


165 Monona Avenue 
Wisconsin 


aay BE, Lumbermen’s Mutual Cas.;: 
M 


lotortsts 
Dealers Natl. Mut.; American Indemni ity; and many 
others on request. 


GRELLE & SCHLOTTHAUER 


‘ich Fire; Zurich General pF ny ‘Grate 


Adjustments and Investigations also earefully handled 








WOLFE & HART 


Milwaukee, Wisconsin 


First Wisconsin Nat. Bank Bldg. 


Special attention to the Law of Fire Insurance 








Rittenhouse, Webster & 
Rittenhouse 
th Floor—ist National Bank Bldg. 
Oklahoma City, Okla. 


Bpeclatizing tm defence Gre, curcty, casualty and 
life companies. 








McGOWN, McGOWN, GOD- 
FREY & LOGAN 


710-16 Petreleum Bldg. 

Fort Worth, Tex. 
Berl BE. Gedfrey 
Harry L. Legan, Jr. 
John M. Scott, Jr. 


Gee. Q MoGown 
(Retired 1926) 


Geo. Q. MoGewn, Jr. 








BOUCK, HILTON, 
& DEMPSEY 

First National Bank Building 
Oshkosh, Wisconsin 

Employers Liability Assurance Co., Ltd, 


KLUWIN 


Fidelity & 


Casualty Ce, Employers Mutuals, Wausau, Wis.. 
and ot on request. Fully equipped te investi- 
gate and adjust in O a 
communities. 




















Compensation Bill 
Signed in Arkansas 


(CONTINUED FROM PAGE 


The act will be administered by a 
compensation committee, consisting 
three members, appointed for a six year 
term, each at a salary of $5,000. The first 
appointees will be for periods of two, 
four and six years respectively, so that 
one commissioner's term will expire 
every two years. The chairman is re- 
quired to be an attorney who has prac- 
ticed law in Arkansas for at least five 
years. Another member will be a repre- 
sentative of employers, who has actually 
been an employer for at least five years. 
Che third member will represent the em- 
ployes and must have been a member of 
a bona fide labor organization for at 
least five years. The commissioners are 
empowered to select a medical board of 
three members for special call service in 
diagnosing and reporting on occupa- 
tional diseases. Members of this board 
will get per day and traveling ex- 
penses. > law also creates an indus- 
trial hvgiene division in the department 
of health, to study and report on occu- 
pational diseases and corrective meas- 
ures. 

Maximum 
itv is $20 per 


Di, 


19) 


o! 


for disabil- 
minimum is 
and medical 


compensation 
week and the 
in addition to hospital 
expenses and supplies. Maximum death 
compensation is $7,000 and for funeral 
expenses $250. Compensation for per- 
manent total disability is 65 percent >f 
the weekly wages for not more than 450 
weeks, subject to a maximum of $7,000 
The same scale applies to temporary and 
partial disability, subject to reductions 
in the maximum number of weeks for 
various specified disabilities. Hernia is 
specifically included, provided the em- 
plove can prove that it was the immedi- 
ate and direct result of an occupational 
accident, causing him to quit work at 
ence and requiring medical treatment 
within 48 hours. Compensation benefits 
cannot be assigned or garnisheed and 
are free from claims of creditors. except 
funeral exnenses not exceeding $250. Le- 
gal and other service fees are restricted 
to 25 percent of the first $1,000 and 10 
percent thereafter, and must be ap- 
proved by the compensation commission 


There is a seven dav waiting period 
on all disability claims. If disability 
lasts four weeks or more, payments are 


then retroactive to the first day after the 
iniurv. There is no specific provision in 
the law as to emploves injured or sta- 
tioned outside the state. 


Occupational Diseases Specified 


Specified occupational diseases and in- 
fections arising “naturally out of such 
employment or naturally and un- 
avoidably result from such accidental 
injury” are covered. The list includes 
poisoning from various substances, an- 
thrax, blisters, synovitis, chrome ulcera- 
tions, compressed air illness, dermatitis, 
glanders, miner’s nystagmis, asbestosis, 
silicosis and various x-ray, eye and skin 
conditions. Contagious diseases con- 
tracted through employment in or con- 
nection with a hospital or sanitarium are 
also included. 

The last emplover or his insurance 
carrier at the time the employe was 
forced to auit work because of an occu- 
pational disease is liable for compensa- 
tion. If the emplover or the insurance 
carrier can prove that the employe at 
the time of hiring falselv represented 
himself not having been previously 
disabled from an occunational disease 
compensation may be denied. 


Assigned Risks Procedure 


The law provides for the assignment 
of rejected risks. If an employer is re- 
jected by three carriers, the compensa- 
tion commission shall designate a car- 
rier, who must insure the employer 
under the standard policy and the usual 
conditions. The commission is required 
to make “equitable distribution” of as- 
signment and “as far as practical” no 
carrier is to be assigned a larger propor- 


as 


as 
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TRAVELERS WHO KNOW 


MINNEAPOLIS* 


Enjoy the Francis Drake, a comfortable, courteous, con- 
venient place to stop, or live. . . Economical, too... 


Small wonder that so many people regularly prefer this 
fine hotel. 





| 200 ROOMS & BATHS FROM $2.00 


—  * F4efe. HOTEL 


FRANCIS DRAKE 




















Convenient Location 






EMIL EITEL ROOMS $230 UP 
KARL EITEL WITH BATH# 35° UP 
ROY STEFFEN SKnown for good food” 


in the 
BISMARCK 


HOTEL “iii” CHICAGO 


a LASALLE 











ROSE-COLORED VISIT ON; 
YOUR WAY TO THE GOLD} 
EN GATE EXPOSITION} 


in ws MULTNOMAH 
Host 


The Staff of the Multnomah is trained to 
serve you in the cordial and hospitable 
manner you enjoy when traveling Supe- 
rior accommodations and superb cuisine 
are the “extra value” you get at ordinary 
hotel rates. 


EARL MSINNES, MANAGER 


PORTLAND 


OREGON 




















H. GRADY MANNING 
invites gou te stop at 


HOTEL 







ROOMS 
WITH BATH 


from 7 


(ronmeay 
KANSAS CrTLAR) 





New improvements — including 
entirely new lobbies, cocktail 


SERVICE 
lounges and restaurants; new 
furnishings and decorations, - AS USUAL 
conditioned rooms, suites an during 
public spaces—will make it truly remaneiing 
the great hotel in the Gateway H. GRABY MANNING 


to the Southwest. 
Baltimore at | ith Street 











KANSAS CITY— 





tion of assigned compensation premiums 
than its last year’s proportion of Arkan- 
sas compensation premiums. To be 
eligible for assignment, an employer 
must pay the annual premium in ad- 
vance or make “suitable provision” for 
payment, satisfy the commission that 
he has complied and will comply with 
health and safety rules and satisfy the 
commission that he is not in default of 
compensation premiums during the last 
12 months. 

Two reinsurance pools are 
handle assigned risks. 
will include all licensed mutual carriers 
and all others, presumably including 
reciprocals, will be in the stock pool. 
Every carrier must belong to one or the 
other pool. <A carrier may voluntarily 
take over an assigned line by paying into 
the pool the excess of losses over prem- 
ven during the time the risk was 
signed. An assigned employer may be- 
come a self-insurer on the same basis. 

To secure payment of compensation 
claims, every employer must insure and 
remain insured with a licensed stock 
company, mutual company or reciprocal 
exchange or qualify as a_self-insurer. 
The compensation commission is given 
authority to require a bond or deposit 
of securities from self-insurers and may 
revoke a_ self-insurer’s authorization. 
Policy conditions are prescribed and the 
contract must cover the entire compen- 
sation liability of the employer in the 
state. An employer engaged in more 
than one business may cover his differ- 
ent activities under separate policies. 

The insurance commissioner is given 
supervision over rates and_ schedules, 
merit rating, experience rating and 
other plans must be approved by him. 
A “non-partisan” rating bureau, which 
admits all carriers that apply, may file 
for all its members. 

To pay the expenses of establishing 
the compensation commission, each car- 
rier will be charged $500 for qualifying 


set up to 
The mutual pool 


as- 


to write compensation business. Each 
self-insurer will be charged $100. A 2 


percent tax is established upon compen- 
sation premiums, in addition to all other 
fees and taxes levied by the state. This 
tax is retroactive to Jan. 1, 1939. 

With the addition of Arkansas to the 
list of states having compensation laws 
and no state funds, there are now 29 
states in this class. There are 11 states 
with competitive funds, six with monop- 
olistic funds and one, West Virginia, 
with a semi- monopolistic fund. 

Alaska, District of Columbia and Ha- 
wali also have no funds, while Puerto 
Rico has a monopolistic fund. The 
trend appears to be away from state 
funds, in spite of the regular introduc- 
tion of bills to this effect at legislative 
All the recent compensation 
provided for private insur- 
In this class are the Missouri 
law, which went into effect in 1926, the 
federal longshoremen’s act, 1927, Dis- 
trict of Columbia, 1928, North Carolina, 
1929, and Florida and South Carolina, 
1935 


sessions. 
laws have 
ance only. 


RATE JURISDICTION UNCERTAIN 
NEW YORK—Although it has not 
been decided whether the National 
Council on Compensation Insurance will 
take jurisdiction over Arkansas, both 
this organization and the Association of 
Casualty & Surety Executives are study- 


ing the new compensation law in that 
state carefully, preparatory to drafting 
rates. It is not believed that the com- 


pensation premium income from Arkan- 
sas will be very large, the industries of 
that state being largely oil and lumber 
production. Casualty men here are not 
certain when the law will go into effect, 
but it is assumed that this will happen 
early in June. 

A predominant reaction here is relief 
and pleasure that the bill signed by 
Governor Bailey did not provide for a 
state fund, the more so since it was 
the only one of 12 measures offered in 
the legislature which did not have some 
such provision. 





The California Association of Acci- 
dent & Health Clubs has picked the Am- 
bassador hotel, Los Angeles, as the place 








March 23, 


1939 


Bureau Offices Mark Time 
on Hospitalization Covers 


The member companies of the Bureay 
of Personal Accident & Health Under- 
writers are still waiting for insurance 
department approval in additional states 
before commencing to write the hos- 
pitalization contracts that have been for- 
mulated by the bureau. 

Some of the companies intend to use 
form 7, while others will feature form 
9. The latter has a rate of $17 for men 
at the younger ages and $27.20 for 
women, providing $5 hospital room for 
70 days, $5 nurse and a limit of $25 for 
incidentals. By paying $26.50 (men) 
and $42.30 women, the assured can get, 
in addition, $3 per visit per day for 70 
days by the doctor while in the hospital 
and operation benefits, according to 
schedule. running up to $100. 

Probably none of the companies will 
use form 8. 


Federal L. & C. Chicago Connection 


The Prudence Agency Corporation, 
Chicago, operated by Alfred Holzman, 
president of the Prudence Life of that 
city, has been appointed general agent 
in metropolitan Chicago by the Federal 
Life & Casualty of Detroit to write non- 
occupational group hospitalization poli- 
cies. The Prudence Life, which is au- 
thorized to write life as well as accident 
contracts, has been specializing on hos- 
pitalization insurance, 


Lawyers Lose Ohio “Practice” Case 


CINCINNATI — Casualty insurance 
companies scored a victory on one of 
the many “unauthorized practice of law” 
fronts when the first district court of 
appeals of Ohio upheld the decision of 
the court of common pleas of Hamilton 
county in favor of Ohio Casualty and 
against Strouther and Greenburg, two 
attorneys who brought an action attack- 
ing the practice of liability insurance 
companies selecting an attorney to rep- 
resent the assured in accident suits. 
Strouther and Greenburg had contended 
that this constituted unauthorized prac- 
tice of law, since the assured had no 
voice in selecting his counsel. The ap- 
peals court specifically referred to the 
statement of Common Pleas Judge Bell 


in the original case, pointing out that 
4a company writing liability insurance 
has a pecuniary interest in the out- 


come of the suit and has a right to 
protect its interests. 








for its annual convention, with the dates 
20-21. 


tentatively fixed for Oct. 












North, South, East, West 
— all the world finds 
welcome in the cordial 
atmosphere of Hotel 
Radisson. Everything for 
your comfort and enjoy- 
ment. Air-conditioned 
bedrooms — a Tenth 
Floor Wing exclusively 
for women—the famous 
Viking Room, Chateau 
Terrace and Lounge 
Pierre—air-conditioned 
sample rooms — facili- 
ties for every type of 
gathering from a dinner 
to con 
of a thousand. 
Guest rooms with Bath 
from $3. 





QUALITY 
SERVICE AND 
HOSPITALITY 





HOTEL RADISSON 


MINNEAPOLIS 


Richard Kitche 


IN DOWNTOWN 


Gen Mg 
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How can Agents and Ficldmen 
Got a working knowledge of the Dean Schedule « 


An understanding of the Analytic System for Measurement of 
Relative Fire Hazard (Dean Schedule) is essential to mastery of 
the business in those states where this method of rating is used. 


New Revised Dean 


If a property owner asked you to explain how his rate is 
built and figured today, could you explain it to him? If he 
has a rate that is much higher than that of his neighbor, can 
you tell him why that difference is there in terms that are 
more definite than simpiy, “Because the hazard is greater.” 

And what is still more important, are you prepared to sug- 
gest what steps might be taken io remove those hazards, or to 
increase the fire protection and lower his rate? 


An agent who can answer such questions in a definite, clear 
and concise way, with specific illustrations, will gain the con- 
fidence and respect of the property owner. He will not only 
save business; he will be in a position to get new business. 


Fieldmen and Agents 


Fieldmen and agents who are doing the best work now in 
getting new fire insurance business do so by means of the 
Surveys. To handle properly the fire coverage in any survey 
an analysis should be made of the rate in Dean Schedule 
territory. 

In Dean Schedule territory, if the rate is higher than it 
should be, an agent who is versed in the Schedule can discover 
such situations and help get the best rate possible for his client 
or potential client. Such service prevents competition getting a 
foothold and aids in getting new clients. 

A knowledge and understanding of rating methods not only 
benefits the agent by inereasing his income, but also benefits 


Schedule Training Course Ready 





him and the business in which he is engaged by helping to 
establish improved relations with policyholders. 

Agents and fieldmen for years have used the correspondence 
course conducted by The National Underwriter Company to 
secure an understanding of the Dean Schedule. Though not 
designed to make raters of the persons who take the course. 
it gives a good working knowledge of the system. It helps 
analyze a rate make-up understandingly and intelligently. 


The Author 


J. S. Glidden, manager of the Chicago Board. is author of 
the course and B. L. Merrick is collaborator. 


Upon Enrollment 


Upon enrollment students receive lessons of the course in 
booklet form. There are 19 lessons in 6 booklets. Each student 
also receives a loose-leaf, ring-type durable binder in which all 
lessons may be kept permanently. Although a copy of the Dean 
Schedule is not needed to study the course, we recommend that 
students have access to a Schedule as they proceed with the 
study. 

Examination questions follow each lesson. The student 
answers these and sends them in for grading and comment by 
the instructor. Upon completion of the course, if satisfactory 
grades are secured, a certificate suitable for framing is awarded. 


The entire tuition charge for the course is $20 
(payable in monthly amounts of $5 each). 





cussed: 


Origin of schedule rating—evolution of fire rating 
first steps—local boards—national board—analytic sys- 
tem—development of principal factors of hazard in a 
modern schedule —structure or construction—three 
grand divisions of fire hazard—element of risk itself 
element of place—element of time—relativity in gen- 
eral—-relativity of risk itself—relativity of place—rel- 
ativity of time—determining factors in establishing in- 
dividual charges—effect of competition and necessity of 
measurement—punitive and measuring schedules— 
measurement and the thing measured—standards of 
measurement—definition of schedule and rate—public 
fire protection—water supplies -fire department—appli 
eation of grading schedule—classification of building 
and tire divisions -tire retardant classifications —exterior 
walls—classification of construction—classification of 





PARTIAL OUTLINE OF THE COURSE 


Some idea of the scope of the training course may be gained from the following list of topics dis- 


fire divisions —breeching and _ stovepipes—rules for B 
construction—list of light occupancies—basis table for 
buildings of B construction—charges for wall deficiency 
table of buildings of A construction—area table 
examples of application—charges for wall deficiency 
fireproofing, floor and roof supports, ete.—table of . alae 
charges for fireprooting, ete.—exterior attachments eee 
importance and Classification of occupancy—combusti- : 
bility, classification and charges—classification of occu 





pancy—analysis and classification of combustibility W here Dean Schedule 

character or amount —packing materials—debris, pack Is Used 

ing or unpacking, etc.—mixed stocks—combustibility ; j 

special rules governing exposures—communications O.. Mich. Ind. Ky.. Tenn.. 

exposure through fire walls —-changing established rates Ts ae . i 
after charges —-schedule improvements —coinsurance. Mo., Wise., lil. la.. Minn.. 

etc., ete. Ark.. N. and S. Dak... Neb.. 


Kan., Colo. N. Mex., Okla., 








Mass... W. Va. Conn. Me.. 
N. H., Vt. 


Emoll Joday—Here 1s convenient enrollment fom — 








will be refunded promptly. 
This guarantee goes with every course. 








SATISFACTION IS GUARANTEED 


Your satisfaction is fully guaranteed by this promise of the National 
Underwriter Company. When you enroll in the course and pay the 
entire tuition charge, if you study it carefully, return the written 
Papers answering the examination questions furnished with each 
lesson and are not satisfied that the course has been worth the price 
to you, you may return all lessons and request refund of tuition, 
within one year from date of enrollment. Every cent paid by you 


ENROLLMENT FORM 


THE NATIONAL UNDERWRITER COMPANY 
420 East Fourth Street 

Cincinnati, Ohio 

Dear Sir: 

Enroll me in the Correspondence Course entitled “Correspondence Course in the 
Analytic System for the Measurement of Relative Fire Hazard” for which I enclose 
$5.00 and agree to pay balance in three monthly payments of like amounts. 

I am to be furnished the complete series of lessons, a loose-leaf ring binder to 
hold the lesson booklets and quiz for each lesson. My written answers are to be 
carefully gone over by you, corrected and returned to me with grade indicated and 
any comment the instructor may care to make for my guidance. 














TRAINING COURSE DIVISION 


The NATIONAL UNDERWRITER COMPANY 


420 East Fourth Street, Cincinnati. Ohio 
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